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Independent Auditors’ Opinion

To the Members of PMEA SOLAR SYSTEMS PRIVATE LIMITED

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of M/S. PMEA SOLAR SYSTEMS
PRIVATE LIMITED, which comprise the Balance Sheet as at March 31, 2022 the Statement
of Profit and Loss for the year ended, and a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

(a) In case of the Balance Sheet, of the state of affairs of the Company as at 31st March
2022;

(b) In case of the Statement of Profit and Loss, of the Profit of the Company for the
year end on 315t March, 2022;and

(c) In case of the Statement of Cash Flow, of the Company for the year end on that
date.

Basis of Opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards
are further described in the auditor’s responsibilities for the audit of the financial
statements section of our report. We are independent of the Company in accordance with
the code of ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the
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provisions of the Act and the rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Other Information

The Company’s board of directors and management are responsible for the preparation of
the other information. The other information comprises the information included in the
Board’s Report including Annexures to Board's Report, Business Responsibility Report but
does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The management and Board of Directors of the Company are responsible for the matters
stated in Section 134(5) of the Companies Act, 2013 (‘the act’) with respect to the
preparation of these financial statements that give a true and fair view of the financial
position, financial performance of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with rule 7 of Companies (Accounts) Rules, 2014. This
responsibility includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are zj,eﬁggm:g:js and prudent;
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design, implementation and maintenance of adequate internal financial controls, that are
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The board of directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

» Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
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of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

> Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government of India in terms of sub-section (11) of section143 of the Act,
we give in the Annexure A statement on the matters Specified in paragraphs 3 and 4 of
the Order.

2. (A) Asrequired by section 143(3) of the Act, we further report that:

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purpose of our
audit.

b) In our opinion proper books of account as required by law have been kept by
the Company so far as appears from our examination of those books.

¢) The Balance Sheet, Statement of Profit and Loss, Cash Flow Statement and
Inventory records are dealt with by this Report are in agreement with the
books of account.

d) In our opinion, the aforesaid financial statements comply with the applicable
Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules 2014.

e) On the basis of written representations received from the directors as on
March 31, 2022, and taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2022, from being appointed as a
director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the Internal Financial Controls over financial
reporting of the company and the operating effectiveness of such controls,
refers to our separate report in Annexure - B.

(B) In our opinion and to the best of our information and according to the explanations
given to us, we report as under with respect to other matters to be included in the
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Auditor’s Report in accordance with Rule 11 of the Companies (Audit and

Auditors) Rules, 2014:

a) The Company does not have any pending litigations which would impact its
financial position.

b) The Company did not have any long-term contracts including derivative
contracts; as such the question of commenting on any material foreseeable
losses thereon does not arise.

¢) There has been no delay in transferring amounts, required to be transferred
to the Investor Education and Protection Fund by the company during the
year ended on 315 March, 2022.

d)

i, The management has represented that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to
or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company ("Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

ii. The management has represented, that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like
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on behalf of the Ultimate Beneficiaries; and

iii. Based on such audit procedures as considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii)
contain any material mis-statement.

e¢)  There is no dividend declared or paid during the year by the Company. So,
there is no need to comply with section 123 of the Companies Act, 2013.

For, BIHARI SHAH & CO.
Chartered Accountants
FRN NO. 119020W

A ko (o5t
PLACE: AHMEDABAD (BIHARI B. SHAH)

DATE:22/10/2022 PARTNER
M. No. 007058

UDIN: 22007058BFUPGV5339




Bihari Shah & Co. Tele. No. (0) 29700820/21

Chartered Accountants

408-411, Vraj Valencia
Partners: B/H Mahindra Show room
Bihari B. Shah, B.Com. F.C.A. Near Sola Flyover
Hardik B. Shah, B.Com. F.C.A. S.G. Highway
Vishrut R. Shah, M.B.A, A.C.A. Ahmedabad - 380 060

Kunal T. Sanghavi, M.com, A.C.A

EX EA 'S REP

(Referred to in Paragraph 1 of our report of even date on the accounts of to the members of
PMEA SOLAR SYSTEMS PRIVATE LIMITED, for the year ended on 315t March 2022)

Based on the audit procedures performed for the purpose of reporting a true and fair view
on the financial statements of the Company and taking into consideration the information
and explanations given to us and the books of account and other records examined by us in
the normal course of audit, we report that: -

(a)

(b)

(c)
(d)

(e)

(i). The Company has maintained proper records showing full particulars
including quantitative details and situation of Property, Plant and
Equipment.

(ii). The Company has maintained proper records showing full particulars
Intangible assets.

As explained to us, the Property, Plant and Equipment have been physically
verified by the Management during the period in a phased manner, which in
our opinion is reasonable, having regard to the size of the company and
nature of its assets. No material discrepancies were noticed on such
verification by management.

According to information and explanation provided to us, Title deed of
immovable properties held by the company is in the name of company only.
According to information and explanation provided to us the Company has
not revalued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the year.

According to information and explanation provided to us, there is no
proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transactions(Prohibition)
Act, 1988 (45 of 1988) and rules made thereunder.
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2.

(a) As explained to us, inventories have been physically verified by the
management at reasonable intervals during the period. As explained to us, no
material discrepancies were noticed on physical verification of inventory. We
have relied upon management certified inventory records produced before
us for the purpose of audit.

(b) During The Company has been sanctioned working capital limits in excess of
Rs. 5 crores in aggregate from Banks on the basis of security of current assets.
Quarterly returns/statements filed with such Banks are majorly in agreement
with the books of account.

According to the information explanation provided to us, the Company has not made
any investments in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties. Hence, the requirements under
paragraph 3(iii) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not given any loans, or provided any
guarantee or security as specified under Section 185 of the Companies Act, 2013 and
the Company has not provided any guarantee or security as specified under Section
186 of the Companies Act, 2013.

According to information and explanation provided to us, the Company has not
accepted any deposits from the public and hence the directives issued by the
Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with
regard to the deposits accepted from the public are not applicable..

As per information & explanation given by the management, Pursuant to the rules
made by the Central Government of India, the Company is not required to maintain
cost records as specified under Section 148(1) of the Act in respect of its products.

(a) According to the information and explanations given to us, and on the basis
of our examination of the books of account, the company has been generally




Bihari Shah & Co. Tele. No. (0) 29700820/21

Chartered Accountants
408-411, Vraj Valencia

Partners: B/H Mahindra Show room
Bihari B. Shah, B.Com. F.C.A. Near Sola Flyover

Hardik B. Shah, B.Com. F.C.A. S.G. Highway

Vishrut R. Shah, M.B.A, A.C.A. Ahmedabad - 380 060

Kunal T. Sanghavi, M.com, A.CA
regular in depositing undisputed statutory dues except in few cases of in
payment of Income Tax, GST, Professional Tax, PF, ESIC during the period
with the appropriate authorities. However, at 31 March 2022, there are no
undisputed dues payable for a period of more than six months from the date
they became payable.

(b)  According to the information and explanations given to us, no undisputed
amounts payable in respect of Income-tax, GST , Professional Tax, PF, ESIC
which have not been deposited on account of any dispute.

8. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of
account, in the tax assessments under the Income-tax Act, 1961 as income during
the year.

9. (a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to any
lender,

(b) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not been declared
a wilful defaulter by any bank or financial institution or government or government
authority.

(c) According to the information and explanations given to us by the management,
money raised by way of term loans during the year have been applied for the
purpose for which they were raised.

(d) According to the information and explanations given to us and on an overall
examination of the standalone financial statements of the Company, we report that
no funds raised on short-term basis have been used for long-term purposes by the
company.




Bihari Shah & Co.
Chartered Accountants

Pariners:
Bihari B. Shah, B.Com. F.C.A.

Hardik B. Shah, B.Com. F.C.A.
Vishrut R. Shah, M.B.A, A.C.A.
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10.

11

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, the Company does not have
any subsidiary, associate or joint venture, hence reporting under the clause (ix)(e)
of the order is not applicable to the Company.

(f) According to the information and explanations given to us and procedures
performed by us, the Company does not have any subsidiary, associate or joint
venture, hence reporting under the clause (ix)(f) of the order is not applicable to the
Company.

(a) The Company has not raised any moneys by way of initial public offer or further
public offer (including debt instruments), Accordingly, clause 3(x)(a) of the Order is
not applicable.

(b) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, clause 3(x)(b) of the Order is not
applicable.

(a) According to the information and explanations given to us, no material fraud by
the company or on the company by its officer or employees has been noticed or
reported during the course of our audit. During the course of our examination of the
books and records of the company, carried in accordance with the auditing
standards generally accepted in India, we have neither come across any instance of
fraud on or by the Company noticed or reported during the course of our audit nor
have we been informed of any such instance by the Management.

(b) According to the information and explanations given to us, no report under sub-
section (12) of Section 143 of the Companies Act, 2013 has been filed by the
auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the management, there are no whistle blower
complaints received by the company during the year”
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13.
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16.
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18.

According to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, clause 3(xii) of the Order is not applicable.

According to the information and explanations given to us, all transactions with the
related parties are in compliance with sections 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the Financial Statements
etc. as required by the applicable accounting standards.

In our opinion and based on our examination, the company does not have an
internal audit system and is not required to have an internal audit system as per
provisions of the Companies Act 2013.

According to the information and explanation provided to us and based on our
examination of records of the company, the company has not entered into non cash
transactions with directors or persons connected with him. Accordingly, paragraph
3(xv) of the order is not applicable.

(a) The Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-IA of the
Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not
applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the
Order is not applicable.

(d) According to the information and explanations provided to us during the course
of audit, the Group does not have any CIC. Accordingly, the requirements of clause
3(xvi)(d) are not applicable.

The company has incurred cash losses of Rs.6,51,06,570/- in the financial year and
has not incurred cash losses in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.

— T
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20.

PLACE: AHMEDABAD

Accordingly, clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when
they fall due.

As the section 135 of the companies Act, 2013 does not apply to company and hence
the clause 3(xx) of the Order is not applicable.

For, BIHARI SHAH & CO.
. Chartered Accountants
SR &N FRN NO. 119020W

ol
4

@JUGM (L8

(BIHARI B. SHAH)

DATE: 22/10/2022 PARTNER

M. No. 007058
UDIN: 22007058BFUPGV5339
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Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 of
the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of PMEA SOLAR
SYSTEMS PRIVATE LIMITED as at 31st March, 2022 in conjunction with our audit of
Standalone Financial Statements of the company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Respective Board of Directors of the Company and, which are company incorporated in
India, are responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
‘Guidance Note’) issued by ICAI and the Standards on Auditing, issued by ICAl and deemed
to be prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material
respects. d
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Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditors’ judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that

1. Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company;

2. Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of management and directors of the

Company; and

3. Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company’s assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over ﬁnagqiﬁjﬁpprting to
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future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company, which are company incorporated in India, have, in all
material respects, an adequate internal financial controls system over financial reporting
and such internal financial controls over financial reporting were operating effectively as at
31 March 2022, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by

the ICAL

For, BIHARI SHAH & CO.
Chartered Accountants
FRN NO. 119020W

(BIHARI B. SHAH)
PARTNER
M. No. 007058

UDIN: 22007058BFUPGV5339

PLACE: AHMEDABAD
DATE : 22/10/2022




PMEA SOLAR SYSTEMS PRIVATE LIMITED
CIN: U29100MH2020PTC345349

Notes Forming Part of Accounts for the Year ended on 31st March, 2022

1. Corporate Information:

PMEA SOLAR SYSTEMS PRIVATE LIMITED (“the Company”) is a private limited Company
domiciled and incorporated in India under the Companies Act, 2013 was incorporated on
4™ September, 2020 vide CIN - U29100MH2020PTC345349.

The Company is primarily engaged in the business of Tube manufacturing and supply thereof.
2. SIGNIFICANT ACCOUNTING POLICIES
(a) Basis of accounting and preparation of financial statement

The Financial Statements have been prepared and presented in accordance with the generally accepted
accounting principle under historical cost convention on an accrual basis. The company has prepared
these financial statements to comply in all material respects with the Accounting Standards as
prescribed under Section 133 of the Companies Act, 2013 read with Rule 7 of Companies (Accounts)
Rules, 2014,

The accounting policies adopted in the preparation of the financial statements are consistent with those
of previous year.

(b) Use of estimates

The preparation of Financial Statements requires estimates and assumptions to be made that affect the
reported amount of assets and liabilities on the date of the financial statements and the reported amount
of revenues and expenses during the reported period. Differences between the actual result and
estimates are recognized in the period in which results are known/ determined.

(¢) Property, Plants and Equipment and Intangible Assets

Property, Plants and Equipment are stated at their original cost, net of input Tax Credit Received/
Receivable or Refundable Taxes, including incidental expenses related to acquisition and installation,
less accumulated depreciation Cost comprises of the purchase price and any other attributable cost of
bringing the assets to its working condition for its intended use.

At the balance sheet date, an assessment is done to determine whether there is any indication of
impairment in the carrying amount of Company's Property, Plants and Equipment, if any such
indication exists, the asset's recoverable amount is estimated. An impairment loss is recognized
whenever the carrying amount of an asset exceeds its recoverable amount

After recognition of impairment loss. the depreciation charge for the assets is adjusted in future periods
to allocate the asset's revised carrying amount, less its residual value (if any), on written down value
basis over the remaining useful life. AAH




PMEA SOLAR SYSTEMS PRIVATE LIMITED
CIN: U29100MH2020PTC345349

Notes Forming Part of Accounts for the Year ended on 31st March, 2022

Intangible assets are stated at their cost of acquisition, less accumulated amortization and impairment
losses, if any. An intangible asset is recognized, where it is probable that the future economic benefits
attributable to the asset will flow to the enterprise and the cost of the asset can be measured reliably.

Development costs are expensed as incurred unless technical and commercial feasibility of the project
is demonstrated, future economic benefits are probable, the Company has an intention and ability to
complete and use or sell the asset and the costs can be measured reliably. Cost of intangible assets
which are not yet ready for their intended use are disclosed as intangible assets under development.

(d) Borrowing Costs

Borrowing Costs that are directly attributable to acquisition of qualifying assets are capitalized for the
period until the asset is ready for Intended use. A qualifying asset is an asset that necessarily takes
substantial period of time to get ready for its Intended use.

(¢) Depreciation and Amortisation of Property, Plant and Equipment and Intangible Assets

Pursuant to the enactment of Companies Act, 2013, the company has applied the estimated Useful
lives as specified in Schedule I1. Accordingly the unamortized carrying value is being depreciated/
amortized over the revised/remaining useful lives.

Depreciation on addition/ deletion is provided on pro rata basis.

Intangible Assets being Computer Software has been amortized over a period of its useful life i.e. five
years estimated by the Management.

In accordance with the provisions contained in Schedule 1I to the Companies Act, 2013 components
of an asset, which have significant cost to total cost of assets and its own useful life, are required to be
depreciated separately over its useful life, Pursuant to such requirement, the company has retained a
technical expert, the company does not have any such components. Accordingly, the company is not
required to determine depreciation separately.

(f) Inventories

Stock in trade comprising of raw materials and finished goods are valued at the lower of cost or net
realizable value after making such provisions as required on account of damage, unserviceable and
obsolete stocks. Value of raw material does not include Goods & Services Tax on which Input Tax
Credit is available. Goods & Services Tax on goods manufactured by the company and remaining in
inventory is included as a part of valuation finished goods

Work-in-progress is valued at cost to the extent of stage of completion

Stores, spares, consumables and packing materials are charged to profit and loss account as and when
they are procured and stock of such items as at the end of the year is accounted at cost.




PMEA SOLAR SYSTEMS PRIVATE LIMITED
CIN: U29100MH2020PTC345349

Notes Forming Part of Accounts for the Year ended on 31st March, 2022

(g) Revenue Recognition

Revenue in respect of sale of products is recognized when the risks and rewards of ownership are
passed on to the customers. Which is upon dispatch of products. Sales are stated at contractual
realizable values, net of Goods & Services Tax.

Revenue from services is recognized upon rendering of the services.
Dividend income is recognised when the right to receive payment is established.

Interest income is recognised on a time proportion basis taking into account the amount outstanding
and the interest rate applicable.

(h) Taxation

Current year tax is provided based on taxable income computed in accordance with the Provisions of
the Income Tax Act, 1961.

Deferred Tax is recognized, subject to the consideration of prudence, on timing differences, being the
timing difference between taxable incomes and accounting income that originate in one period and are
capable of reversal in one or more subsequent period. Deferred Tax Assets are recognized on
unabsorbed depreciation and carry forward of losses based on virtual certainty that sufficient future
taxable income will be available against which such deferred tax assets can be realized.

(i) Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when there is a
present obligation as a result of past events and it is probable that there will be an outflow of resources.

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that is not recognized because it is not probable that an
outflow of resources will be required to settle the obligation. The company does not recognize a
contingent liability but discloses its existence in the financial statements. Contingent Liabilities are not
recognized but are disclosed in the Notes.

Contingent Assets are neither recognized nor disclosed in the financial statements.

(j) Government Grants
Government grants / subsidies received towards specific fixed assets have been deducted from  the
gross value of the concerned fixed assets and grant / subsidies received during the year towards
revenue expenses have been reduced from respective expenses. Capital Subsidies is recognised to

the extent the claims are accepted and settled.

The company has not received any grants from the government during the year.




PMEA SOLAR SYSTEMS PRIVATE LIMITED
CIN: U29100MH2020PTC345349

Notes Forming Part of Accounts for the Year ended on 31st March, 2022

(k) Trade Receivables and Trade Payables

Balance of Trade Receivables and payables from to various parties /authorities, loans and advances
are subject to confirmation from the respective parties and necessary adjustment if any, will be made
on its reconciliation.

() Earnings per Share

Earning per equity share (Basic) Diluted) is arrived at based on Net Profit after taxation available to
equity shareholders to the basic/ weighted average number of equity shares.

In terms of our report attached. FOR AND BEHALF OF THE
For BIHARI SHAH & CO., BOARD OF
Chartered Accountants PMEA SOLAR SYSTEMS PRIVATE LIMITED

Firm Registration No - 0119020W

PAUON (> cuy
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BIHARI B SHAH SAMIR SANGHVI ISHAL SANGHVI
PARTNER DIRECTOR DIRECTOR
DIN : 00198441 DIN : 00190088

Membership No. 007058
UDIN : 22007058 BFUPGV5339

PLACE : AHMEDABAD
DATE : 22/10/2022



PMEA SOLAR SYSTEMS PRIVATE LIMITED
CIN : U29100MH2020PTC345349
Balance Sheet as at 31st March 2022

(Rs. In '000)

As at As at
Note No. 31st Mareh 2022 31st March 2021
EQUITY AND LIABILITIES
I Sharcholder's funds
(a)  Sharc Capital 3 1,05,000 105,000
(b)  Reserves and Surplus 4 (74,753) o
{c)  Money Received against share warrants i 8

2 Share application money pending alloiment - £

3 Non-Current Liabilities
(a}  Long Term Borrowings 5 446,315 1,86,127
(b)  Deferred Tax Liabilities - -
(c)  Other Long term liabilities - -
(d)  Long Term Provisions . -

4 Current Liabilites
(a)  Short term Borrowings 3 5.27,380 -
(b)  Trade Payables 7

(A) total outstanding dues of micro enterprises and small
enlerprises; and
(B) total outstanding ducs of credilors other than micro

s ; 55,296 26,067
enterprises and small enterprises.
(c)  Other Current Liabilities b 5438 373
(d)  Short term Provisions 9 6,616 297
TOTAL 10,71,312 3,17.864
ASSETS
1 Non Current Assets
{a) _ Property, Plant and Equipment and Intangible Assets 10
(i) Property, Plant and Equipment 403,202 -
(i) Intangible Assets 95 -
(iii) Capital work in progress - 2.20.206
(b)  Non Current Investments 11 28 -
(c)  Deferred Tax Assets 12 12,746 -
(d)  Long term loans and Advances 13 - -
(e)  Other Non current Assels 14 5,695 61
2 Current Assels
(a)  Current Investimenis - ¥
(b)  Inventories 15 3,97,948 -
(¢)  Trade Receivables 16 = =
{d)  Cash and Cash Equivalenis 17 1,38,044 711
{c) _ Short term loans and advances 13 74,262 15,108
(f)  Other current assels. 18 39,293 81,778
TOTAL 10,71,312 3,17,864

In terms of our report attached.
For BIHARI SHAH & CO., For PMEA SOLAR SYSTEMS PRIVATE LIMITED
Chartered Accountants

Firm Registration No - 119020W o
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Membership No :- 007058 \ (DIN :- 00198441 ) (DIN :- 00190088 )

UDIN : 22007058BFUPGV5339  <.o0%
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DATE : 22/10/2022



PMEA SOLAR SYSTEMS PRIVATE LIMITED
CIN: U29100MH2020PTC345349

Profit and loss statement for the year ended on 31st March 2022

(Rs. In '000)

Note No. 2021-22 2020-21
I Revenue from Operations 19 372418 -
Il Other Income 20 8,284 -
111 Total Income (I+11) 3,80,702 -
IV Expenses
Cost of materials consumed 21 7,10,052 -
Changes in inventories of finished goods, Work-in-progress and Stock-
inTrade 22 (3,68,707) -
Employee benefits expense 23 1,429 -
Finance cost 24 58,768 -
Depreciation and amortization expense 10 22,392 -
Other expenses 25 44,267 -
Total Expenses 4,68,201 -
V  Profit before exceptional and extraordinary items and tax (I11-1V) (87,499) -
VI  Exceptional items ) - -
VIl Profit before extraordinary items and tax (V - VI) (87.499) -
VI Extraordinary Items a 5
IX  Profit before tax (VII - VIII) (87.499) -
X Tax expense: - -
(1) Current tax - .
{(2) Deferred tax 26 (12,746) &
XI  Profit (Loss) for the period from continuing operations (VII-VIIT) (74,753) -
X1 Profit/(loss) from discontinuing operations - -
XII Tax expense of discontinuing operations - -
X1V Profit/(loss) from Discontinuing operations (after tax) (XII-XIII) - -
XY Profit/ (Loss) (XI + XIV) (74,753) -
AVI Earnings per equity share
(1) Basic 27 (7.12) 0.00
(2) Diluted 27 (7.12) 0.00

In terms of our report attached.
For BIHARI SHAH & CO.,

Chartered Accountants

Firm Registration No :- 119020W
, o .
Qo B Sup S Q |
« ¢RN” TOANID © AN

SAMIR SANGHVI
DIRECTOR
(DIN :- 00198441 )

BIHARI SHAH

PARTNER

Membership No :- 007058
UDIN : 22007058BFUPGV5339

PLACE : AHMEDABAD
DATE : 22/10/2022

For PMEA SOLAR SYSTEMS PRIVATE LIMITED

[
% VISHAL SANGHVI

DIRECTOR
(DIN :- 00190088 )



PMEA SOLAR SYSTEMS PRIVATE LIMITED
CIN : U29100MH2020PTC345349
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2022

(R, In '000)

PaitGiRiss Faor the year ended For the year ended
i 31 March, 2022 31 March, 2021

A. Cash flow from operating activities
Met Profit / (Loss) before extraordinary items and tax (R7.499) -
Adiusiments for:

Depreeiation and amortisation 22392 -

Finance costs 5K, 768 -

Profit on sale of Asset

Prior Year Tax Adjustment -

Interest income (1,181)

79979 -
Operating profit / {loss) before working capital changes {7,520 -
Changes in working capital;
Adjustments far fincrease) / deerease in operating assels:

Inventories (3,97,948)

Trade receivables - -

Short-term loans and advances (59,154) (15,108)

Long-term loans and advances - -

Other Current Assets 42 486 (E1,778)

Adjustments for increase / fdecrease) in operating liahilities:

Trade payables 29,220 26,067

Short-term borrowings 527,380 -

Short-term provisions $,339 297

Other Current Liabilities 5,066 373

1,53.397 {70,150)
1,45.877 {70,150)

Cash low from extraordinary items

Cash generated from operations 145877 {70,150)

Net income lax {paid) / refunds

Net cash flow from / (used in) operating activities (A) 145877 (70,150)

B. Cash low from investing activities

Purchase of Property, Plant and Equipment and Capital Asscts (2,05.484) (2,20,206)
Sales/Transfer of Property, Plant and Equipment . -
Investment in shares (28) -
Security Deposit (5,634) (61)
Net cash Now from / (used in} investing activities (B) (2,11,145) (2,20,267)

C. Cash Mlow from financing activities

Interest Received 1,181

Issue OFf Share Capital . 1,005,000

Procecds from long-term borrowings 2,60,187 1,86,127

Finanee cost (58,768) -

2,02,601 291,127

Net cash flow from / (used in) financing activities (C) 202,601 291,127
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 1,437,333 711
Cash and cash equivalents at the beginning of the year 711 i
Effect of exchange differences on restatement of foreign curreney Cash and
cash equivalents

Cash and cash equivalents at the end of the year L3R, 044 711

Notes:

(i) The Cash Flow Statement reflects the cash flows pertaining 1o cominuing Operations

{ii) These earmarked account balances with banks ean be utilised only for the specific idemtified purposes.
See accompanying notes forming part of the financial statements (Noie No, 24)

In terms of our report attached.
For BIHARI SHAH & CO., For PMEA SOLAR SYSTEMS PRIVATE LIMITED
Chartered Accountants AT
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PMEA SOLAR SYSTEMS PRIVATE LIMITED
CIN : U29100MH2020PTCI5I4Y
Nates to Minancial statements for the year ended 31 Mureh 2022

(s, in 'S0}
st March 2022 st Mareh 2021
INR INR
3 Share capital
Autherlzed shure Capital 1, 20,000 1,20,000
1,200,000, 0040 equity shares of *1 00 cach
I.IIIJUW 1,200,000
Issued, subserited and fully paid-up share Capital
1,005,00 800 equity shares of "1 0/- each 1,058,000 1,05,000
“Total issued, subseribed and fully paid-up share capital 1,05,000 1,05,000
Recancilistion of the Equity shares outstanding it the beginning and at the cod of the reporting perind
31 March, 2022 31 March, 2021
Issued, Subscribed & fully puid up N, AMT No. AMT
At the beginning of the period 1.05,00,000 1,035,000 - -
Issued during the yeor = - 110,504 1,05,000
Outstanding ot the end of the period 1,05,00,000 1,085,000 14,500 1,05,000

Termsirights attached to equity shares

“The company has only one class of cquity shares having a par value ol * 10 per share. Each holder of equity shares is entitled to one voie per share.

In the event of liquidation of the company, the holders of equity shures will be entitled to receive remuining assels of the company, afler distribution
of all preferential amounts. The distribution will be in proportion 16 the number of equity shures held by the sharcholders,

Detalls of shareholders holding more than 5% shares in the company

31 March, 2022 31 March, 2021
N % holding in No. 4% holding i
the class the cluss
Equity shares of * 10 each fully paid
P M ELECTRO AUTO PRIVATE LIMITEL 1,05,00,000 100.00% 83,62,000 Th64%

As per reconds of the company, including ils register of shireholders/menbers and other declurations received from shareholders regarding
beneficinl interest, the above sharcholding represents legal & beneficial ownerships of shres.

For the peried of {ive years immediniely preceding the date at which the Balsnce Sheet is prepared, the company has aj not alleied any shares ollier
\san fior cash, b) not allotied any shares by way of bonus, &) not bought back any shares.

Thee Company has not fssued any shares withaut cash cangiderntion or any honus sharcs i there has not been any buy-back of shares in the five
years immediately preceding the balance sheel date i.e. March 31, 2022,

Shareholding af promoters

Name of the Shureholder As it As at
315l March 2022 31st March 2021

Equity shares of 2 10 cavh fally paid

P M ELECTRO AUTO PRIVATE LIMITED
MWumber of sligres 1,05,00,000 K3,62,000
Percentage of Holding 100,005 T9.64%
%, change during the year 20,36%




PMEA SOLAR SYSTEMS PRIVATE LIMITED
CIN : U29100MH2020PTCI45349

Notes to financial statements for the year ended 31 March 2022
{is. I '000}
4 Reserves and surplus 31 March, 2022 31 March, 2021

Ceneral Reservie

Opening Balance

Add: Additions / Deduetions during the Year . .
Cioging Balanee = =
Opening balanee - =
Add: Acquired on amalgamation - -
Closing balance - =
s Preminm wunt

Opening balance i -
Add: Additions | Deductions during the Yeur - =
Closing balngee - -
Profit and Loss Ade

Balance as per list (inancial statements -
Add: Profit during the Year (74,753) -
Met surplus In the statement of profit and loss {74,753 -

Total reserves and surplus (74.753) t

5 Long-term borrowings Nor-current portion Current maturitics
st March 2022 st Mareh 2021 st March 2022 315t March 2021

Saraswul Cooperative Bank Lid

{Term Loan - 1) 46,455 - 4,284 -
Saruswat Cooperative Bank Ltd

{Term Loun - 2§ 57 400 “ - -
SV Co-operstive Bank, Lid

(Term Loun 3) 1.91,993 - 9524 -
SVC Car Loan 4y - :

Secared Loan 1.96,315 - 13,808 -

Refer security detalls (1) below

Other loan

Loan fram Other 1, 50,006 1,846,127

Loan from Direciors (Unsecured) - 5

A 46,315 156,127 13,808 -

The above amound includes

Secured hormywings 2,96,315 - 13,808

Unsecured bomowings 1,550,000 186,127

Amount disclosed under the head

“other current liabilities™ (note 4) = - 13,808 -
MNet amount 446,115 1,486,127 - =

Comments

I Term loan | was taken during the financial year 2021-22 and carvies inferest @ 9% poo and is having moratarium period of 12 months, The lomn is
repayable in 83 installments of Rs, 10,71 und 1 installment of 15,1 1.07 Lacs (Interest to be paid separately) from the end of moratorium period, The
Jaan i seeured by hypothecation of plant and machinery or equipiment of other muveable fixed asscls,

Further, the Joun has been guaranieed by Uhe Personal guarntee of all e direciors and Corporats guarintee of P M Auto Eleciro Private Limited.

Term Ioan 2 was token during the finaneial year 2021-22 und catrics interest @ 9% pa and is having mosatorium peciod of 12 months, The loin &
repayable in 83 instaliments of Rs.7.14 and | instaliment of Rs.7.38 Lacs (Interest to be paid scparately) from the end of moratorium period. The
loan is secured by Land & Ruilding and Plant & Machinery situsted at Survey No. 317.326,325,32571. Bhuj-Mundra road, Bhuj/Beeaja, Kachchh,
Giujarat.

Further, the loan has been guaranteed by the Persural guaraniee of all the direciors and Cormporite gunrantes of P M Auto Electro Private Limited.

3 Term loan 3 was taken during the financial year 2021-22 und carries inerest ) 9% poo and is having montorism period of 12 months. The loan is
repayable in B4 installments of R 32,80 Lacs cach along with interest, from the end of moratorium period. The loan is seoured by Land & Building
andd Plant & Mughinery situated at Survey No. 327, 320, 325 7 32511 Moje Bernja, Mundr. Kuich.

Futther, the loan hus been guaranieed by the Personal guaraniee ol all the direclors il Corporate guarantee of P M Auto Electru Privaie Limited.




PMEA SOLAR SYSTEMS PRIVATE LIMITED
CIN : UZ9100NH2020PTCI45349
Notes (o finanelal statements for the year ended 31 March 2022

(R, In '00)
i Short - Term Borrowings 305t Mureh 2022 3hst March 2021
From hank
Renk of Bareda OVD Alg - D3B60S000003 1,24,839 -
{Repayable on demund -Seeured against hypotheeation of stocks and boak debis)
Saraswit Cooperative Bank Lid CC Aceount H10000000002678 14,192 -
{Repayable on demond =Secured against hypothesntion of swcks und hook debis)
SV Co-Operative Bank Lud Ce A/C 1004 19940000165 14,867 =
{Repayible on demand -Secured against hiypotheeation of siocks and book debls)
SYC O/D Accant Mo - 10041 8800005484 (Rs 6,30 Cr) 63,009 -
(ftepuyable on demund =Secured against hypothecution of stocks und book debis)
.M. Electro Aute Pyt Lud Sheri Term 1,43,732 -
Current maturitics of long term barrowinges 13,808 -
Sarswal Bank - Letter of eredit 33,825 -
SV Co-Operativie Bunk Lud - Letter of eredit 1,189,108 -
5,217,380 P
7 Trade payabiles (Current) st March 2022 Mt March 2021
Trade payables - Other than MSME
Creditors for Copital Goods 22,827 25,050
Creditors for Expenses 5286 992
Creditors for Other Goods 4,745 24
Creditors for Raw material 22,438 -
55,196 26,067
Trade Payables Ageing Sehedule
As on 3181 Murch 2022
Particulars Outstanding for following periods [rom due date of payment
Lcss than | Yenr 1-1 Years 1.3 Years More than 3 Years Total
MSME - -
(Others 55,296 55,296
Digputed dues = MSME - - =
Disputed duses - Others - - =
[Total 55,206 - - = 55,206
Trade Payables Ageing Sehedule
As on st March 2021
Particulars Outstanding for followin) crinds from due date of paymeal
Less than | Yenr 12 Years 2-3 Yeary Maore than 3 Years Total
MSME - -
(Others 26,067 - 26,067
Disputed dues - MSME - - -
D dl dues - Others = - =
Totil 26,067 26,067

Hased on the information available with the Company, thete ure no wutsisnding dues and payments made o any supplier of goods o services beyond the specified
period under Micro, Small and Medium Enterprises Development Act, 20046 [MSMED Act]. There is no imerest payable ar paid o ony supplicrs under the said Act.

B Other current liabilities st March 2022 st Mareh 2021
Advanee Received from Customers |9 #
TRS Payable 5330 365

5438 373
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PMEA SOLAR SYSTEMS PRIVATE LIMITED

CIN : U29100MHI020PTCI4SI49

Notes to financial statements for the year ended 31 Mareh 2022

Short Term Provisions
Provision [or expense

Audit fees payable
Provision for expenses

Non-current lnvestment

Iorvestment in Shares - Sarsswit Cooperative Bank Lud
[avestment in Shures « Shamrao Vithal Vo-op Bank

Deferved fax assets

Opening Balunce
Add ;- Current Year

Laomis and advances

Capital ndvances
Unseeured, considered pood

(A
Advences recoverable In cash or Kind
Unsecured , considered good

{B)
her louns and advances
Halances with revenue authorities
Imerest Reeeivable
TS Receivable
Rebate Claim Receivable

()

Toml (A+B+C)

Otlier Non Carrent Assels

Security Deposits
Paschim Gujirt Vij. Co. Lul - Bhuj

Seeurity Depasit - Oxygen Cylinder [ Bhuj )

Non-current
st March 2022 315t March 2021

31st March 2022

{Rs, In '000)
31st March 221

200 -
6,436 297
6,636 297

Aist March 2022

35t Mureh 2021

5
a

18

3ist March 2022

st March 2021

12,746

12,746

Current

st March 2022

31st March 2021

; 51,924 15,108

5 YR "

686 5

- 20,666 -
= = 74,262 15,108
- - 74,262 15,10

Rent Deposit - Kera Guest House ( Imran M Notivar | - Bhuj
Hent Deposit - Bharapar Guest House {Hargi Karshan Gorasiya) - Bhuj

15 Inventories

(As valued, verified & centified by the Management)

Raw Materials nnd Components
Goods in process

Finished Goods

Stock of stores, serap and Coal

315t March 2022

B

315t March 2021

5,622
1]
[E}
[}

6l

5,085

31st March 2022

Alst March 2021

24,907
67,741
1,00, 966
4,335

3,907,048




PMEA SOLAR SYSTEMS PRIVATE LIMITED

CIN 3 U29100MH2020PTCI45349

Notes 1o financial statenients for the year ended 31 March 2022

16 Trade recelvables

Unseeured, considered good
unless stated atherwise
Ohutstanding for o period exceeding six months
from the date they are due for payment
Unsiecured, considened good
Db ful

Provision e dusbi il

(A)

Outstanding for o period not exceeding six months
fram thie dote they are due for payment

Unsecured, considercd good
Drolstful
Provision fur doubtful
n)
Totil

Trade receivables ageing sehedule o at 31st March 2022

st March 2022

{ s I "00R}
3I1st March 2021

PARTICULARS Less than 6 months & Months = | Year

-2 Years

2-3 Years

More than 3
years

Tutal

Undisputed Trade Receivables — considered goud

Undisputed Trade Receivables — considened
doubtfifl

Disputed Trade Reeeivibles — considered good
Disputed Trade Recetvibles — considersd
doubiful

Total Trade Recelvables - -

Receivables trom related parties . a
Cithers » .

Total Trade Reccivables = 2

Trade recclvables npeing schedule s at 31st Mureh, 2021

PARTICULARS Less than & months 6 Months - | Year

1-2Years

2-3 Yenrs

More than 3
yeurs

Tatal

Undisputed Trude Receivables — considered good
Undizputed Trude Receivables — considened
doubtiul

Disputed Trade Receivables — considered good
Dispuied Trade Receivabiles - considered

donbdful

Total Trade Receivables - -
Receivables from relaed partics w ¥
Orthers = =
Total Trade Receivables = =

17 Cash and Cash Equivalents

Balunces with banks:
Rank of Baroda /A Ale - 03860200003916
Citi Bank.
SO Bank - 244050667494
State Bank of India CA 40170705111
SYC Co-operative Bank Lad AJC - 1004041 B0004 171

Cash on hand
Bank Deposit

Total

31 March, 2022

31 March, 2021

TIS
5,030
2,734

411
3016

154

1,25.984

58

1,385,044

711




1§ Other Current Assets

Advanee Payment to Creditors
Pre opemlive Expense

Prepaid Expense
Prepaid Insurance
TCS Receivabile

19 Revenue from operations

Sales of Products

Hevenue from sale of Finished Goods

Revenue from operations { Net)

20 Onher income

Forelgn Exchange Gain / Loss

Duty Draw Buck
Intesest Received
Discount Received

21 Cost of Materinl Consumed

PMEA SOLAR SYSTEMS PRIVATE LIMITED
CIN : U29100MH2020PTCI45349

Opening stack of Raw Material and companents

Adl : Purchase

Add = Maiu fieturing expenses
Less : Closing stock of Raw Materials

22 (lngrense)decrense in inventories

Inveniories af the end of the year

Finished Gools
Govds in process

Taventorics at the beginning of the year

Finished Gioods
Guods in process

23 Employee benelits expense

Salarics & Wages
Stafl wellare expenses

24 Finance cosis

Interest on Bank Losn
Bank Charges
Commission Charges
Discount Chirges
Processing Feos

Interest on Muotar Car Loan

Other Interest

Nates to financial statements for the year ended 31 March 2022

Jst March 2022

(s, In 000}
315t March 2021

374671 75,526

- 6,139

80 12
1,542 .

- 1

39,293 81,778

315t March 2022

st March 2021

172418

372418

372418

31st March 2022

315t Murch 2021

5,100
1,998
1,181

3

5284

st March 2022

314 March 2021

724,893
14,400
(29,241}

7,10,052

st March 2022

st March 2021

3,040,964
67,741

3,648,707

(3,68,707)

st March 2022

Aist March 2021

45
1,384

1,420

Jint March 2022

3st March 2021

6,913
kUE]
1,588
4421
6,16}
o
35378

58,708




25 Other expenses

Anditors remuneration (Refer note below)

Communication expenscs

Insuirnes

Legal ad profiessional charges
Marnagement Fees
Miscellaneous expenies

Printing and

slationery

Preliminary Expenses

Rent

Repairs and mainicnance - Machinery
Repairs and maintenance - Others
Selling & Disweibution Expenses
Travelling expenscs

Py ment to

auditor

As win auditor:

Audit fee

In other enpacity:
Professional Fees

26 Provision for enrrent & deffered iny

tn necorlanee with AS - 22 Accounting for Tax on Ineome issued by [TAL
sdmissible under the provisions of the Tncome Tax Act, 1961, Deflered Tax resulting from

secounting income is accounted for using the 1ax rates and [aws that are cnacted or subsequently enacied

Consequently DefTered Tax Assel provided us following tble for the

accordingly.

PMEA SOLAR SYSTEMS PRIVATE LIMITED
CIN : U29100MIT2020PTCI45349
Notes to financial siatements for the year ended 31 March 2022

3st March 2022

{is. In 00U

31st March 2021

350
109
1,410
2,020
101,594
13,196
150
1,269
171
3,549
1,938
6,544
1,326

44,267

315t March 2022

st March 2021

350

350

Creatlon of DTL / DTA

Opening Balance of
DTLADTA)

Current Year Change|

Closing Balance of
DTLADTAY

Nel Difference in Income Tax and Financial

Hooks*

(12,746)

(12,746)

17 Calcolation of Eurnlngs per Equity Share [EPS|:
The numerators and denominators used to culeulate the basic ind diluted EPS

3t Mareh 2022

provision for cuenent tx is made after tking into consideration benefits
“Timing Difference” between Laxable income winel

a4 on the Balance Sheet date.

year Ry 1,27,45,925% and has been recognized in the Profit and Loss Account

3iat March 2021

are as follows
A Profit attributable 1o Sharcholders (74,753) *
5] Basic Number of Equity Shares outstanding during the period 10,500 10,5000
C Weighted Avernge number of Equity Shares outstanding during (he period 10,500 10,500
D MWeminal value of equity share 11 1o
B Bagic EPS (7.12) -
F Diluted EPS (7.12) -
I Related party transactions
AL List of Related Parly
1 KEY MANAGERIAL PERSONNEL 1 PARENT COMPANY
Somir Sanghvi Pravin P.M. Eloctro Awto Private Limited
Sandeep Sanghvi Navinchandr
Vishal Sanglvi Navin
Kapil Pravinchandra Navin
[B8] Transaction with Related Parties
::'. Nature of Trasanction Nature af Relationship 31.03.2022 31.03.2021 J
1 |Purchase of poads Parenl Company 1,98,999 -
1 |[Sale of poods Parent Company 1,271,368 -
3 |Receipt of Loun Parent Comparty 4,66, 89 3,013,874
4 [Repwyment of Loan Parcit Compan 2,006,996 1,27,746
5 |Interesl Expenses Purent Company 18,178 5
6 |Management Fees Parent Compaity 11,594 -




PMEA SOLAR SYSTEMS PRIVATE LIMITED
CIN: U29100MH2Z020PTCI45349
Notes to financial statements for the year caded 31 March 2022

s, 1n *n0iy
€] Owtstanding Balances with Reluded Pariies
3; Nature of Outstanding Balance Nature of Relationship JLnazo2z IL03.2021
t |Bolance Payuble (Asa Trade  |pureny Compuny 10,153 1419
Payalile)
2 |Balince Puyable Parent Company 2,59,152 1.86.127

19 Contingent liabilites and Capital Commii menis
) The Company does not have any reported contingent linbilities as at Murch 31, 2022
b) As at 31st Mareh, 2022, the company has commitments of T NIL (P.Y.2 NIL] net of advances relating to estimnted amount of contracts 1o be
30 Closing Stock and cash on hand is Verfified by the Managenient as on 3 st March, 2022
31 Tigures are rounded ofl 1 the nearest fupec,

32 Coresponding figures of the Previous Year have heen regrouped 1o confinm with curent yeur's figures wherever necessary and figures are rounded
off to the neanest nipee.

33 In the apinion of the Board of Directors, the Current Assets, Loans and Advanees, Current Liabilitics nnd other balarices of assets and linbilitics arc
stbiject 1o third party confirmation and are approximately of the value stated if realized in the ofdinary course ol business,
34 Reporting under Micra, Small and Medinm Enterprise Develnpment Act, 2006

The compuny has received infarmation from vendors reganding their ststus under the Miceo, Small snd Medim Enterprise Development Act, 2006
and henee disclosure relating 1o amounts unpaid at the year and fogether with interest paid / payable under this Act has not been given as therg i
mutual undersiading between the parties for the payment more than 45 diys,

In terms af our report attached.
For BIHARI SHAN & €0,
Chartered  Aecountanis Ny
Firm Reglstration No :- 119020W r‘ ‘

BUvouw & 2uw

RIARI SHAN

PARTNER

Memibership No - D07058
UDIN : 22007T058BF UPGY5139

Far PMEA SOLAR SYSTEMS PRIVATE LIMITED

Y-

EAMIR SANGHVI
DIRECTOR
(DIN = 00198441 )

VISHAL SANGHVI
DIRECTOR
(DN 5= 00190088 )

PLACE : AHMEDABAD
DATE ; 211y2022
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PMEA SOLAR SYSTEMS PRIVATE LIMITED
CING UZ900MHZ020FTCI4S340
Fiuwnpcinl Year ; 2021 - 12
(Res. In "000)
REGL ] i

I Barrowings seeured npalnst current assers.

The Company has borrowings seesred agsingt current assets from Bustks und there is 0 requinement of submission of statements fior the same. The quarterly returms or strensents of cument wssets
filed by tlve Company with baisks of finsicial Bstittions are nwjorly in agreeaent with the books of accouns,

2 Disclosure related o undisclosed income.
The Conipany has not disclosed ony undiselosed neome 1o Income tnx autbsoritics.

3 Wilrul Defaulter.
Willul defaulicr means o person or an issuer who is categorieed 3¢ 3 willul defaulter by any bank or financial institution (58 defined ander the Companies Acl, 2013) of consortium thereal, in
accordanee with the guidclines on willul delsuliers issed by the Reserve Bank of India, The Company is not declared as wittul defaulier by Reserve Bank of India,

4 Bennmi Propecty
The Companny does nol hove any property, whetlher movable o iimmovable, tanjible or imangible, wiich has been tse subjeet maner of'a Benami trinsaction,

5 Hepistration of charges or satisfction with Registrar of Campunies (ROC),
The Company during the year has entered ino such transsction in which requivement for complianee of Regmimipon of Charges o saisfaction is requined with Regisirar of Companics. All the
respuired charges are duly reconded with registrie of contpamics.

6 Complance with number of layers of eompanies.
The Company does not have any subsidiary companics us on 3150 March, 20232, Therafare, the complinnce with number b layers of companics i nol required,

T Complianece of appioved scheme of arrangements,
The Cosnpony docs not hove entered into iy seeh tranaction of or approval of such ar it schine foned noder Section 230 tw 237 af the Companies Act, 2003,

B Utilived or Borrowed Funds
The Company has not ivested or bend muney to any intermediaries on understanding that such mtermediony will direcily or indirectly lond or fnvest in other persons o catigies identificd m any
manner whatsoever by or un behallof the conspairy (Limale Reneficiaries) or provide any guaranice, security or the like to or on behalf of the Ulimate Beneliciaries,

9 Revaluation of Property, Mant and Equipment and Rlght-of-UseAssets’ Intangible Assers,
The Company has not revalwed is Propery, Plant and Equipment (inchiding Right-oF-Use Asseis) Intangible asseis (iFaiy), based an the vahiation by o negistered viluer as defined wnder rule 2
of the Companics (Registered Valuers ind Viduation) Rusles, 2017,

10 Dedails of Crypto Currency or Virtal Currency,
The Campany has net made any tramsaction or made vestient & any crifitd currency or sty virheal currency,

11 Carporate social responsibiliey (CSH) expenditure.
The Canpany does not [kl into the limits preseribed In See. 135 of the Companies Act, 2013 for the applicability of Comaonte social responsibility expendivire, Therefore, lhe company does nat
have any expenditure in the nature of the corporate social reponsibiliy.

12 Capltal Work In Progress (CWIP) agring schedule

CWIP Amount ln CWIF for a period of Totl
=1 Year 1-2 Yenrs 2-3 Yenrs =3 Years
jecis "I}
Ax &l 3151 Much, 2022 = 5 2 . i
As al 3 1s1 Masch, 2021 2,20,206 . . . 2,20,206
il
As &t 31s1 Masch, 2022 - - = . .
As al 313 Masch, 2021 3 : - & .
* The Campany diees not any Capital Work in Progress ns s March 31 2022
13 Intangible wssets under develog ggelivg sehedule
f ible assels under develog : Amount in Intangible asscis under develapment for @ period of Total
<1 Year 1-1 years 1-3 Yeurs =3 Years
As ol 31s March, 2022 - - . - -
As ot 31s1 March, 2021 - " ” g -
Progests Lemparaeity suspended
As al 314t March, 2022 . - . . .
As #l 31at March, 2021 - - . - v
* The Company does not have any imtangible sssets under development as ot March 31, 2022
14 Tile deeids of Imnsnvable Property not held o the same of the Company
Relevant Hne liem In ihe Balance Sheei Property, Plant & Equipment ;T:’::;" Non-current asset held fur sale
0]
Beescription of i of property - . =
(Cirnss carrying value - E .
Title decds eld in the name of - = -
Whaether tithe doed holder & 0 promuter, disector or relutive of promuoler / dineetor or ;
employes of promaer / director B 3
Propery hekd since which date - ‘ -

* The Compuny dues ned have any immavable property which is not held in the name of company as at March 31, 2022

15 Relationship with Struck off companies

Relationship with [r— Relutionship with
Nature ol transnciions with the struck off sutstunding as on the stench off Balance outstanding

Mo of the struck off company
struck all company eommpany, il fiy, o Mareh 31, 2022 company, il any, to | as on Marech 31, 2021

be disclosed be disclosed
Nil Invesiment m securities - = =
il Trade Receavables - -
Hil Tracliz PFayuliles - -
Shares held by struck ol
Mil SHnpy - -

il Other outstandmg balanees




TTOTOTT * ALVa
OVEVAAWHY : IOV

GEESADNAHRSOLO0TT * NIAN
8S0L00 -4 on] dsaaguiaty
HANIYVA

HYHS MYHIg

MY O,

MOZOGTT = 0N vonensday wuyyg
SJURJUNOIIY paaaiiEyy
02 F HVHS 1MVHIE J03

(88006100 - N1a)
HOLOFFIA

HOLDIHIA
IAHONYS .:.% IAHD EE«m

TALINTT ALVATEd SIWALSAS MV108 VAN Jo4

(IFFRGLO0 == NIG)

“payaune odad e Jo suaag ugp

“gaanesa 511 pado|dius T BIALIE (] i e S
pum ma juains 3y Fuunp uoeiado sit pasuainwos sey Suedwen 2y e PEH SRR SkE e )
EIUN05AT S pade|dma IHMEAAU] [0 ]
! L - e wima
pure sead waLma sy Fuunp uonetado sy pasuawm0y sey dundimos s | ¥io- ORI ARSI L0 W (0
“saainasal si padojdus pado)ditry feidusy
y - - di di 1
pur fead WwaLna s Suunp uoneado sit pastiamioy st Auedimos sy w0 TSR padopdua endey o wngay (1)
saamosas sy patojdiia = daaolimn | jeie] ”
e sE3d gpain aip Suunp sonesedo it pasustnies sey Auedwon 2y " 0T T o wgesd 13 1Y)
‘2320531 51 padojdiura [Eridey Furjioa 1an] o
pun 1eak yaking 2 Sutinp voperado 531 paanuDy vy Attedmios ang ) : 0% TRGRTERT ones sanown jendes g (F)
“gaamosa 511 pado]dins . 2|qeieg wnoayy afutasye 5
PUT IB3A tiaking Jip Fuunp voneiado F1} PAUDMILGD R Auvdwios oy | - 516 I3AD I O qeked speif )
= AQEATINY NSy SRy
- - AT DIRL IPAQWINY S2QRAIIY SpRIY (3)
SAUNO5A) $11 padojdma . SR ey R JanoiLng Ao
pue 1wad uasma ayi Fuunp wopersdo sit pavtaiuwio sey Auvduos s - wt BRI AL ones i Asoiuaany (p)
"saaanosar 511 pafojdua i Huom 1N
pue sead uaima s Rutnp uonesado sy paouaun0a soy Auedion sy - oy T SPETaE oy by uo wnay (3)
Auinbyg
sjueg pue fusdiio wared 511 woy spuny pamoarog sey Kuedues g [ Ll [T ] e oney Sunby-wgoc (g)
EaUNDEAL 8 pasojdis : ) SINIIGEr] WAL
pure read quazma 2y Fuunp uonwade sit pacusuniion sey fiedios sy |* $9E 6071 TSI opEy mauny (2)
(ST UET) 3101 5} nogepEA 1 ) uoszay 1T0Z Y23 1f TLOT YN 1€ 10) EUTIO U] 011N Y] (59U U } saupnonaeg

TT- 1T0T 2 va g [BpuEUL]

GFESFED LJOTOTHINOOIGTN : NID
JIALINTTILVATd SWALSAS ¥V10S VIINd

i Sopey 91




