kkc & associates llp

Chartered Accountants
(formerly Khimji Kunveri & Co LLP)

Independent Auditor’s Report

To
The Members of
PMEA Solar Systems Private Limited

Report on the audit of the Standalone Financial Statements
Opinion

1. We have audited the accompanying Standalone Financial Statement of PMEA Solar Systems
Private Limited (‘the Company') which comprise the Standalone Balance Sheet as at 31 March
2025, and the Standalone Statement of Profit and Loss (including Other Comprehensive Income),
Standalone Statement of Changes in Equity and Standalone Statement of Cash Elows for the year
ended on that date, and notes to the Standalone Financial Statements, including a summary of
material accounting policy information and other explanatory information (“the Standalone
Financial Statements”).

2. Inouropinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information required by the Companies Act,
2013 (*Act’) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind As") and other accounting principles
generally acceptedin India, of the State Of Affairs of the Company as at 31 March 2025, and its Profit

and Other Comprehensive Income, Changes in Equity and its Cash Flows for the year ended on that
date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143{10) of the Act. Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the Standalone Financial Statements under the provisions of the Act, and the rules
thereunder, and we have fulfilled our other ethical responsibilities In accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the Standalone Financial
Statements.,

Key Audit Matters

4. Key audit matters are those matters that, in our professional judgement, were of the most
significance in our audit of the Standalone Financial Statements of the current year. We have
determined that there is no key audit matter to be communicated in our report.

Other Information

5. The Company's Board of Directors are responsible for the other information. The other information
comprises the information included in the Company’s annual report but does not include the
Standalone Financial Statements and our auditors' report thereon. The Other Information is
expected to be made available to us after the date of this auditor’s report.

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
T:+81 22 61437333 E: info@kkellp.in W: www.kkclip.in LLPIN; AAP-2267

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India



kkc & associates llp

Chartered Accountants
(formerly Khimji Kunverji & Co LLP)

6. Ouropinion on the Standalone Financial Statements does not cover the other infarmation and we
do not express any form of assurance conclusion thereon.

7. In connection with our audit of the Standalone Financial Statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the Standalone Financial Statements, or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing te report in this regard.

8. The Company’s Management Report and Chairman's Statement is not made available to us as at
the date of this auditor's report. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

9. The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act,
with respect to the preparation of these Standalone Financial Statements that give a true and fair
view of the State of Affairs, Profit and Other Comprehensive income, Changes in Equity and Cash
Flows of the Company in accordance with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection of the appropriate accounting software for ensuring compliance with
applicable laws and regulations including those related to retention of audit logs; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensu ring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Standalone Financial
Statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

10. In preparing the Standalone Financial Statements, the Board of Directors is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

11. The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor’s responsibilities for the audit of the Standalone Financial Statements

12. Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance butis nota guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
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13,

14,

15,

considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Standalone Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

13.1. Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

13.2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to Standalone Financial Statements in place and the
operating effectiveness of such controls.

13.3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

13.4. Conclude on the appropriateness of the Management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the
Standalone Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

13.5. Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
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16,

From the matter communicated with those charged with governance, we determined those
matters that were of most significance in the audit of Standalone Financial Statements of current
year and are therefore the key audit matters. we describe these matters in our auditor's report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

17.

18,

As required by the Companies {Auditor's Report) Order, 2020 (‘the Order'), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the ‘Annexure
A’ a statement on the matters specified in paragraphs 3 and 4 of the QOrder, to the extent applicable.
As required by Section 143(3) of the Act, we report that:

18.1. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit,

18.2. Inouropinion, proper books of accounts as required by law have been kept by the Company
s0 far as it appears from our examination of those books except for the matter stated in
paragraph 19.8 below on reporting under Rule 11(g) of the companies (Audit and Auditors)
Rules 2014 (as amended).

18.3. The standalone balance sheet, the standalone statement of profit and loss including other
comprehensive income, the statement of changes in equity and the standalone cash flow
statement dealt with by this Report are in agreement with the books of account.

18.4. In our opinion, the aferesaid Standalone Financial Statements comply with the Ind AS
specified under Section 133 of the Act read with the relevant rules thereunder.

18.5. On the basis of the written representations received from the directors as on 31 March 2025
taken onrecord by the Board of Directors, none of the directors is disqualified as on 31 March
2025 from being appointed as a director in terms of Section 164(2) of the Act.

18.6. The modification relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph 18.2 above on reporting under section 143{2)(h) and
paragraph 19.8 below on reporting under Rule 11(g) of the companies (Audit and Auditors)
Rules 2014 (as amended),

18.7. With respect to the adequacy of the internal financial controls with reference to Standalone
Financial Statements of the Company and the operating effectiveness of such controls, refer
to our separate Report in *Annexure B',

18.8. The Company is defined as a private company. Accordingly, the requirement prescribed
under the provisions of the section 197 of the Act do not apply.
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19. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of
our information and according to the explanations given to us:

19.1. The Company has disclosed the impact of pending litigations as at 31 March 2025 on its
financial position in its Standalone Financial Statements - Refer Note 41(i) to the Standalone
Financial Statements;

19.2. The Company has made provision, as required under the applicable law or AS, for material
foreseeable losses, if any, on long-term contracts including derivative contracts - Refer Note
41{iv) to the Standalone Financial Statements.

19.3. There were no amounts which were required to be transferred to the Investors Education
and Protection Fund by the Company.

19.4. TheManagement has represented , to best of their knowledge and belief as disclosed in note
49 to the Standalone Financial Statements, that no funds have been advanced or loaned or
invested (either from berrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entitylies), including foreign entities
('intermediaries’), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (‘Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

19.5. The Management has represented, to best of their knowledge and belief as disclosed in note
49 to the Standalone Financial Statements, that no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities {‘Funding Parties'), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

19.6. Based on such audit procedures, that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us ta believe that the
representation under sub-clause (i) and (i) of Rule 11(e), as provided under 19.4 and 19.5
above contain any material misstatement.

13.7. Inouropinion and according to the information and explanations given to us, there has been
no declaration of Dividend and / or paid during the year. Accordingly, section 123 of the Act
is not applicable.

19.8. Based onour examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the audit trail feature has operated throughout the year for all the
relevant transactions recorded in this respective software except for two accounting
software, the feature of audit trail (edit log facility) was not enabled at the database level to
log any direct data changes.

Further, where audit trail (edit log) facility was enabled and operated throughout the year,
we confirm that it did not come across any instance of audit trail feature being tampered
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with. Additionally, other than for the softwares where audit trail was not enabled at the

database level, the audit trail has been preserved by the Company as per the statutory
requirements for record retention

For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W/W100621

clﬂ.'.ra.,..,] ealB 51"‘-'!"

Divesh B Shah

Partner

ICAI Membership No: 168237
UDIN: 25168237BMIOPX3681
Place: Mumbai

Date: 25" July 2025

sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
T:+912261437333 E:info@kkellp.in W: www.kkellp.in LLPIN: AAP-2267

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India



kkc & associates llp

Chartered Accountants
(formerly Khimji Kunverji & Ca LLP)

Annexure [A] to the Independent Auditor’s Report on the Standalone Financial Statements of
PMEA Solar Systems Private Limited for the year ended 31 March 2025

(Referred to in paragraph 17 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

i.  (a) TheCompany has maintained proper records showing full particulars including quantitative
details and situation of Property, Plant and Equipment ('PPE’) and Intangible assets. It is in
process of updating certain quantitative and other records pertaining to PPE and intangible
assets,

(b) The Company has a regular programme of physical verification of its PPE by which all PPE
are verified in a phased manner over a period of three year. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and the nature
of its assets. Pursuant to the programme, certain PPE were physically verified by the
Management during the year. In our opinion, and according to the information and
explanations given to us, no material discrepancies were noticed on such verification.

(€} In our opinion and according to the information and explanations given to us and on the
basis of our examination of the records of the Company, the title deeds of all the immovable
properties (other than properties where the Company is the lessee, and the lease
agreements are duly executed in favor of the lessee) disclosed in the financial statements
are held in the name of the Company

(d) In our opinion and according to the information and explanations given to us, the Company
has not revalued its PPE (including Right of Use assets) or intangible assets or both during
the year.

{e} Inouropinionand accordingto the information and explanations given to us and on the basis
of our examination of the records of the Company, no proceedings have been initiated or are
pending against the Company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988} and rules made thereunder.

ii. (al In our opinion and according to the information and explanations given to us, the physical
verification of inventories has been conducted at reasonable intervals by the Management
and, the coverage and procedure of such verification by the Management is appropriate. The
discrepancies noticed on verification between the physical stocks and the book records have
been properly dealt with in the books of account. For stock lying with third parties at the
year-end (if any}, written confirmations have been obtained and in respect of goods in
transit, subsequent goods receipts have been verified or confirmations have been obtained
from third parties.

(b) As stated in note no. 53, the Company has been sanctioned working capital limits in excess
of five crore rupees, in aggregate, by banks or financial institutions on the basis of security
of current assets during the year. We have observed differences in Debtors, Creditors &
Inventory amounts as mentioned in the quarterly/ monthly returns or statements filed by
the Company with such banks or financial institutions as compared to amounts as per the
books of account maintained by the Company.
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(a)

(b)

(d)

(e]

(f)

In our opinion and according to the information and explanations given to us, the Company
has made investments in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties, and the details are mentioned in the following table
(Rs. In Lakhs)

Particulars | Guarantees | Security | Loans | Investments

Aggregate amount granted/ provided during the year

Subsidiaries

loint Ventures

Associates

Others 17.18

Balance outstanding as at balance sheet date in respect of above cases

Subsidiaries l

loint Ventures

Associates

Othears 89.76

In our opinion and according to the information and explanations given to us, the
investments made, guarantees provided, security given and the terms and conditions of the
grant of all loans and advances in the nature of loans and guarantees provided are not
prejudicial to the Company’s interest.

In our opinion and according to the information and explanations given to us, in respect of
loans and advances in the nature of loans, the schedule of repayment of principal and
payment of interest has been stipulated and the repayments or receipts are regular during
the year.

No amount is overdue in respect of loans and advances in the nature of loans.

In our opinion and according to the information and explanations given to us, neither loans
or advances in nature of loans have been renewed or extended nor any fresh loans have been
granted to settle the overdue of existing loans.

In our opinion and according to the information and explanations given to us, the Company
has not granted loans or advances in the nature of loans to Promoters/Related Parties (as
defined in section 2(76) of the Act) which are either repayable on demand or without
specifying any terms or period of repayment.

In our opinion and according to the information and explanations given to us, the Company
has complied with the provision of section 185 and 186 of the Act with respect to the loans
given, investment made, guarantee given, and security provided.

In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits or amounts which are deemed to be deposits from the public
during the year in terms of directives issued by the Reserve Bank of India or the provisions of
Sections 73 to 76 orany other relevant provisions of the Act and the rules framed there under.
Accordingly, paragraph 3(v) of the Order is not applicable to the Company,
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i,

wii.

wiii.

(a)

We have broadly reviewed the books of account maintained by the Company as specified
under section 148(1) of the Act, for the maintenance of cost records in respect of products
manufactured by the Company, and are of the opinion that prima facie, the prescribed
accounts and records have been made and maintained. However, we have not made a
detailed examination of the cost records with a view to determine whether they are accurate
ar complete.

In our opinion and according to the information and explanations given to us, amounts
deducted/accrued in the books of account in respect of undisputed statutory dues including
Goods and Services Tax, provident fund, employees' state insurance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess and any other statutory
dues have generally been regularly deposited by the Company to/with the appropriate
authorities though there has been slight delay in a few cases. According to the information
and explanations given to us, no undisputed amounts payable in respect of provident fund,
employees' state insurance, income-tax, Goods and Services Tax, duty of customs, cess and
other material statutory dues were in arrears as at 31 March 2025 for a period of more than
six months from the date they became payable.

In our opinion and according to the information and explanations given to us, we confirm
that the following dues of Goods and Services Tax, provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added
tax, cess and any other statutory dues, have not been deposited to/with the appropriate
autherity on account of any dispute.

Name of the | Nature of Amount Period to Forum where | Remarks,
Statute the Dues which the dispute is ifany
amount pending
relates
Nil

In our opinion and according to the information and explanations given to us and on the
basis of our examination of the records of the Company, we confirm that we have not come
across any transaction not recorded in the books of account, previously unrecorded as
income, which have been surrendered or disclosed as income, during the year in the tax
assessments under the Income Tax Act, 1961.

(a) Inour opinion, the Company has not defaulted in repayment of loans or other borrowings

to financial institutions, banks, government and dues to debenture holders or in the
payment of interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our audit

procedures, we report that the Company has not been declared wilful defaulter by any bank
or financial institution or government or any government authority or any other lender.

{c) Inouropinion and according to the information and explanations given to us, the Company

has utilized the money obtained by way of term loans during the year for the purposes for
which they were obtained.
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Xi,

Xil.

xiii.

xiv,

E AT

(d)

(e)

{a)

(b)

(a)

{b)

(a) |

(b)

According te the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the financial statements of the Company, we report
that no funds raised on short-term basis have been used for long-term purposes by the
Company.

According to the information and explanations given to us and on an overall examination
of the financial statements of the Company, we report that the Company has not taken any
funds from any entity or person onaccount of or to meet the obligations of its subsidiaries,
associates or joint ventures,

According to the information and explanations given to us and procedures performed by
us, we report that the Coempany has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

The Company did not raise money by way of initial public offer or further public offer
(including debt instruments) during the year,

The Company has not made any preferential allotment / private placement of shares / fully
/ partly [ optionally convertible debentures during the year,

In our opinion and according to the information and explanations given to us, there has been
no fraud by the Company or any fraud on the Company that has been noticed or reported
during the year.

In our opinion and according to the information and explanations given to us, no report
under sub-section (12) of section 143 of the Act has been filed by the auditors in Form ADT-4
as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

As represented to us by the Management, there are no whistle blower complaints received
by the Company during the year.

In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable to the
Company.

According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
Sections 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

n our opinion and based on our examination, the Company has an internal audit system
commensurate with the size and nature of its business.

We have considered the internal audit reports of the Company issued till date, for the
period under audit.

According to the information and explanations given to us, in our opinion during the year,
the Company has not entered into any non-cash transactions with its directors or persons
connected with its directors, Accordingly, paragraph 3(xv) of the Order is not applicable to
the Company.
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xvi. (a) In our opinion, the Company is not required to be registered under Section 45-1A of the
Reserve Bank of India Act, 1934. Accordingly, paragraph 3(xvi) of the Order is not applicable
to the Company.

(b] The Company has not conducted any Non-Banking Financial or Housing Finance activities
without obtaining a valid CoR from the Reserve Bank of India as per the Reserve Bank of
India Act, 1934.

(c) The Company is not a CIC as defined in the regulations made by Reserve Bank of India.

Xvii, The Company has not incurred any cash losses in the financial year 2024-25 and in the
immediately preceding years.

xviii. There has been no resignation of the statutory auditors during the year and accordingly this
clause is not applicable / paragraph 3(xviii) of the Order is not applicable.

Xix. According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that the Company is
not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date will get discharged by the Company as and when they fall due.

XX, The Company has earned adequate profits in the three Preceding three financial years and
was accordingly required to spend the prescribed amount on Corporate Social
Responsibility (CSR) activities for the FY 2024-25. The unspent amount relating to purposes
than ongoing project has not been transferred to a fund specified in Schedule VIl to the
Companies Act 2013, or to a special account, in accordance with the provision of sub section
(6) of the section 135, as the due date for such transfer has not yet elapsed. Accordingly,
reporting under clause (xx) of the order is not applicable for the year,
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xxi. Reporting under paragraph 3(xxi) of the order is not applicable at the standalone level of
reporting.

For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W/W100621

I ivedsbad
Divesh B Shah
Partner
ICAI Membership No: 168237
UDIN: 25168237BMIOFPX3681

Place: Mumbai
Date: 25" July 2025
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Annexure B to the Independent Auditors’ report on the Standalone Financial Statements of the
PMEA Solar Systems Private Limited for the year ended 31 March 2025

Referred to in paragraph “18.7" under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date

Report on the Internal Financial Controls with reference to the Standalone Financial Statements
under Clause (i) of sub-section 3 of section 143 of the Companies Act, 2013.

Opinion

1. We have audited the internal financial controls with reference to the Standalone Financial
Statements of PMEA Solar Systems Private Limited (“the Company”} as at 31 March 2025 in
conjunction with our audit of the Standalone Financial Statements of the Company for the year
ended on that date,

2. According to the information and explanation given to us, the company has framed process
document and risk cantrol matrix for certain key processes relating to internal financial controls
with reference to financial statements. In our opinion, considering the internal control with
reference to the standalone financial statements, criteria established by the company and the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Control Over Financial Reporting issued by the ICAI and to justify existence and operating
effectiveness of the said controls, the company need ta strengthen the documentation of identified
risk & controls to make it commensurate with the size of the company and nature of its business.

Management’s responsibility for Internal Financial Controls

3. The Company’'s management is responsible for establishing and maintaining internal financial
controls based on the internal controls over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note.
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to the Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditor’s responsibility

4. Our responsibility is to express an opinion on the Company's internal financial controls with
reference to the Standalone Financial Statements based on our audit, We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing (“SA"), prescribed under
section 143(10) of the Act, to the extent applicable to an audit of internal financial controls with
reference to the Standalone Financial Statements. Those SAs and the Guidance Note require that
we comply with the ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to the Standalone
Financial Statements were established and maintained and whether such controls operated
effectively in all material respects.

5. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to the Standalone Financial Statements and their
operating effectiveness. Our audit of internal financial controls with reference to the Standalone
Financial Statements included obtaining an understanding of internal financial controls with

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
T:+91226143 7333 E:info@kkellpin W wwwikkellpin LLPIN: AAP-2267
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reference to the Standalone Financial Statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the Standalone Financial Statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to the Standalone Financial
Statements.

Meaning of Internal Financial Controls with reference to the Standalone Financial Statements

T

Acompany’s internal financial controls with reference to the Standalone Financial Statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of Standalone Financial Statements for external purposes in accordance with
generally accepted accounting principles. A company’s internal financial controls with reference
to the Standalone Financial Statements include those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accu rately and fairly reflect the transactions
and dispositions of the assets of the Company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of Standalone Financial Statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of
the Company are being made only in accordance with authorisations of management and
directors of the Company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the Company's assets that could have
a material effect on the Standalone Financial Statements.

Inherent Limitations of Internal Financial Controls with reference to the Standalone Financial
Statements

8.

Because of the inherent limitations of internal financial controls with reference to the Standalone
Financial Statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to the Standalone
Financial Statements to future periods are subject to the risk that the internal financial controls
with reference to the Standalone Financial Statements may become further inadequate because
of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Ca LLP)

Firm Registration Number - 105146W/W-100621

hf: el BSha

Divesh B Shah

Partner

ICAI Membership No. 168237
UDIN: 25168237TEMIOPX3681
Place: Mumbai

Dated: 25" July 2025
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PMEA SOLAR SYSTEMS PRIVATE LIMITED
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Standalone Statement of Profit and Loss for the vear ended 31st March, 2025
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Satement of Cash Flow for the year ended 3191 March, 2025
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PMEA SOLAR SYSTEMS PRIVATE LIMITED
CIN : U29100MH2020PTCI45349
Standalone Statement of Changes in Equity Fer The Year Ended 31st March 2025

M. Enuity share Capital

For the Year ended March 31, 2025
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PMEA Solar Systems Private Limited
CIN; U29100MH2020PTC345349
Notes to the Standalone Financial Statements

Note — 1: Company overview

PMEA Solar Systems Private Limited ("the Company”) is a private limited Company domiclled and Incorporated in
India under the Companies Act, 2013 was incorporated on  4th  September, 2020 vide CIN -
U29100MHZ020PTC345349 having registered office address at A-306, Western Edge |l, A wing, Western Express
highway, CCl compound, Borivali East, Mumbal - 400066, Maharashtra india.

The Cormpany is primarily engaged in the business of manufacturing and selling of Torgue Tubes and Fixed Tilt which
Is a critical part of solar mounting structures,

The Financial Statements ("the financlal staterments') comprise financial information of the Company for the year
ended 31st March 2025 and 31st March 2024

Note - 2: Material Accounting Policies
A. Statement of Compliance

These Standalone Financial statements (hereinafter referred as “Financial 5tatements”) are prepared in accordance
with Indian Accounting Standards ("Ind As”) as per the companies (Indian Accounting Standards) Rules, 2015 and the
presentanon requirements of Division || of Schedule Il notfied under section 132 of the Companies Act, 2013 {"the
Act"), amendments thereto and other relevant provision of the act.

The financial statements were authorized for issue by the Board of Directors of the Company at their meeting held
on 257 July 2025.

B. Basis of preparation
Basis of Preparation and Compliance with Ind As:

The Company has prepared the financial statements which comprise the Balance Sheet as at 31 March 2025, the
statement of profit and loss, the statement of cash flows and the statement of changes in eguity for the year ended
31 March 2025 and a summary of the matenal accounting policies and other explanatory information (hereinafter
referred to as "financial statements”).

Basis of Measurement:

The financial statements have been prepared on a going concern basis under the historical cost basis except for the
fallowing -

» Certain financial assets and liabilities have been measured at fair value {refer accounting policy regarding
financial instrurments),

* Employee's Defined Benefit Plan as per actuarial valuations

= Derivative Financial Instrument measured at fair value

Fair value is the price that would be received 1o sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date under current market conditions, regardless of whether that
price is directly ohservable or estimated using anather valuation technique. In determining the fair value of an asset
ar a liability, the Company takes into account the characteristics of the asset or liability if market participants would
take those characteristics into account when pricing the asset or liability at the measurement date.




Functional and presentational currency:

The financial statements are prepared in Indian Rupees, which is the Company's functional and presentation
currency. All financial infarmation presented in Indian Rupees has been rounded to the nearest lacs with two
decifmals.

Classification of Assets and Liabilities into Current/ Non- Current:

The Company has ascertained its operating cycle as twelve months for the purpose of Current/ Nen-Current
classification of its Assets and Liabilities.

For the purpose of Balance Sheet, an asset is classified as current If:

al Itis expected to be realized, or is intended to be sold or consumed, in the normal operating cycle; ar

by Itis held primarily for the purpose of trading; or

c]  Itis expected 1o realize the asset within twelve months after the reporting period; or

d) The asset is a cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting penod

All other assets are classified as non-current.
A ltability 15 classified as current if:

al Itis expected to be settled in the normal operating cycle; or

b} It is held primarily for the purpose of trading; or

c] Itis due to be settled within twelve months after the reporting perlod; or

d} The Company does not have an unconditional right to defer the settlement of the liability far at least twelve
manths after the reportirg period. Terms of liability that could result in its settlement by the issue of eguity
instruments at the option of the counterparty does not affect this classification.

All other labilities are classified as non-current.
Deferred Tax assets and liabilities are classified as non-current only
c). Property, Plant and Equipment

The cost of an item of PPE is recagnized as an asset if It is probable that future economic benefits associated with
the item will flow to the company and the cost of the item can be measured reliably,

The initial cost of PPE comprises its purchase price net of any trade discounts and rebates, Including import duties
and non-refundable purchase tases, and any directly attributable costs of bringing an asset to working condition and
location for its intended use, including relevant borrowing costs and any expected costs of decommissioning.

Subseguent costs incurred are included in the asset's carrying amount or recognized as a separale asset, as
appropriate, anly when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of the item can be measured reliably. All other repair and maintenance costs are charged to
the Staternent of Profit and Loss during the period in which they were Incurred.

i significant parts of an item of PPE have different useful lives, then they are accounted for as separate items {major
components) of PPE.

Material items such as spare parts, stand-by equipment and service equipment are classified as PPE when they meet
the definition of PPE as specified in Ind AS 16 — Property, Plant and Eguipment.

Any gain or loss an disposal of an item of PPE is recognized in the Statement of Profit and Loss.
PPE except freehold land is stated at their cost of acguisiion/installation or construction net of accumulated
depreciation, and impairment lasses, if any. Freehold land is stated at cost less impairment losses, if any.




The Company had opted for deemed cost of exemption under Ind AS 101 on transition of Ind AS.

Subsequent Expenditure

Subsequent Expenditure is capitalized only if it is probable thal the future economic benefit associated with the
expenditure will flow to the company and the cost of the item can be measured reliably.

Expenditure during construction period:

Expenditure/ Income during construction period {including financing cost rélated to borrowed funds for construction
or acguisition of gualifying PPE} Is included under Capital Wark-in-Progress {CWIP), and the same |5 allocated to the
respective PPE on the completion of their construction. Advances given towards acquisition or construction of PPE
outstanding at each reporting date are disclosed as Capital Advances under "Other Current Assets”,

d.) Depreciation

Depreciation on property, plant and equipment is the systematic allocation of the depreciable amount over its useful
life and is provided on a WDV basis over such useful lives as prescribed in Schedule || to the act or as per technical
assessment conducted by the Management. Freehold lang with indefinite life is not depreciated.

The depreciable amount for PPE | the cost of PPE less its estimated residual value. The usetul life of PPE Is the period
over which PRE is expected 1o be available for use by the Company.

The depreciation method, useful life and residual value are reviewed perniodically and, when necessary, revised, No
further charge is provided in respect of assets that are fully written down but stll in use.

In the case of the following class of PPE, the company uses different useful lives than those prescribed in Schedule ||
to the Act. The useful lives have been assessed based on technical advice,

| Particular Life

" Dies & Tools (Amortized) '3 VEars

Depreciation on additions is provided on a pro-rata basis from the month of installation or acguisition and in case of
Projects from the date of commencement of commercial production. Depreciation on deductions/disposals is
provided on a pro-rata basis up ta the manth preceding the month of deduction/disposal.

e.) Intangible assets and amartization:
Intangible assets acquired separately are measured on initial recognition at cost

Intangible assets are amortized on a WDV basis over the estimated useful economic life. The company uses a
rebuttable presumption that the useful life of an intangible asset will not exceed 5 years from the date when the
asset is available for use, If persuasive evidence exists to the affect that useful life of an intangible asset exceeds five
years, the company armortizes the intangible asset over the best estimate of its usetul |ife

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net
dispasal proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when
the asset is derecognized.

=
I




f.) Impairment
Impairment of Mon-Financial Assets

At the end of each reporting period, the Company reviews the carrying amounts of non-financial assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). When
it is not possible 1o estimate the recoverable amount of an individual asset, the Company estimates the recoverable
amount of the cash-generating unit to which the asset belongs. When a reasonable and consistent basis of allocation
can be identified, corporate assets are also allocated to individual cash-generating units, or otherwise they are
allocated to the smallest proup of cash-generating units for which a reasanable and consistent allocation basis can
be identified.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested far impairment
at least annually and whenever there is an indication that the asset may be impalred.

Recoverable amaunt is the higher of fair value less costs of disposal and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than it is carrying amaount, the
carrying amoumt of the asset {or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognized immediately in the Statement of Profit and Loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is
increased to the revised estimate of its recaverable amount, but so that the increased carrying amaunt does not
exceed the carrying amount that would have been determined had no impairment loss been recognized for the asset
lor cash-generating unit) in prior years. A reversal of an impairment less is recognized immediately in the Statement
of Profit and Loss.

Impairment of Financial Assets:

Expected credit (osses are recognized for all financial assets subseguent to initial recognition other than financials
assets in FVTPL category. For financial assets other than trade receivables, as per Ind AS 109, the Company recognizes
12 month expected credit losses far all ariginated or acquired financial assets if at the reporting date the credit risk
of the financial asset has not increased significantly since its Inital recognition, The expected credit losses are
measurad as lifetime expected credit losses if the credit risk on financial asset increases significantly since its initial
recognition

The Company's trade receivables do not contain significant financing component and as per simplified approach, loss
allowances on trade receivables are measured using provision matrix at an amount egual to lifetime expected losses
I.e. expected cash shortfall,

The impairment losses and reversals are recogniced in the Statement of Profit and Loss,
Impairment of Property, Plant and Equipment and Intangible Assets:

The carrying amount of the non- financial assets are reviewed at each balance sheet date if there is any indication
based on internal/ external factors. An impairment |oss is recognized whenever the carrying amount of an asset or
cash generating unit exceeds its recoverable amount. The recaoverable amount of the assets {or where applicable,
that of the cash generating unit to which the asset belongs) is estimated to be higher of its net selling price and its
value in use. lmpairment loss is recognized in the statement of profit and loss,




An assessment is made at each reporting date as to whether there 15 any indication that previously recognized
impairment losses may no longer exist or may have decreased. If such Indication exists, the company estimates the
asset’s or cash-generating unit's recoverable amount. A previously recognized impairment loss |s reversed only if
there has been a change in the assumptions used to determine the asset's recoverable amount since the last
impairment loss was recognized, The reversal is limited so that the carrying amount of the asset does not exceed its
recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had no
impairment loss been recognized for the asset in prior years, Such reversal is recognized in the statement of profit
and oss,

g.) Financial Instruments:

A financial instrurment is any contract that gives rise to a financial asset of one entity and a financial llability or equity
instrument of another entity, Financial assets and financial liabilities are recognized when a Company becomes a
party to the contractual provisions of the instruments.

Initial recognition and measurement:

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities {other than financial assets and
financial liabilities at fair value through profit or loss and ancillary costs related to borrowings) are added to or
deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition,
Transaction costs directly attributable to the acguisition of financial assets or financial liabilities at fair value through
profit or loss are charged to the Statement of Profit and Loss over the tenure of the financial assets or financial
liabllities. However, trade receivables that do not contain a significant financing component are measured at
rransaction price [net of variable consideration),

Classification and Subsequent Measurement: Financial Assets

The Company classifies Anancial assets as subseguently measured at amortized cost, Fair Value through Other
Comprehensive Income {"FYOCI") or Fair Value through Profit or Lass (*FVTPL") based on following:

i, The entity's business model for managing the financial assets and
.  The contractual cash flow characteristics of the financial asset

Amuortized Cost:
A financial asset shall be classified and measured at amortized cost if both of the following conditions are met:

1) The financial asset is hald within a business model whose objective i ta hold financial assets in order to
collect contractual cash flows and

2] The contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

In the case of francial assets classified and measured at amortized cost, any interest income, forelgn exchange gains
ar losses and Impairment are recognized in the Statement of Profit and Loss

Fair Value through OCI [FVTOCI):

A financial asset shall be classified and measured at fair value through OCI if both of the following conditions are
met!

1) The financial asset |s held within a business madel whose abjective is achieved by both collecting contractual
cash flows and selling financial assets and

2} The contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.




= Financial assets at Fair Value through profit or loss (FVTPL):

A financial asset shall be classified and measured at fair value through profit or loss unless it is measured at
amortized cost or at fair value through OCIL.

All recognized financial assets are subseguently measured In their entirety at either amortized cost or fair value,
depending on the classification of the financial assets.

For financial assets at FVTPL, net gains or losses, including any interest or dividend income, are recognized in the
Statement of Profit and Loss.

All the recognized financial asset are subsequent measured in their entirety either at amortized cost or fair value,
depending on the classification of financial asset, Financial Asset are not reclassified subseguent to their initial
recognition unless the company changes its business model for managing financial asset; in which case all affected
financial asset are reclassified on the first day of the first reporting period following the change in business model.

Fair Value through OCI (FVTOCH):

A financial asset shall be classified and measured at fair value through OCI If both of the following conditions are
met:

1) the financial asset s held within a business model whose objective is achieved by both collecting contractual cash
flows and selling financial assets and

2) the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Classification and Subsequent Measurement: Financial liabilities
Financial liahilities are classified as elther financial liabilities at FVTPL or 'other financial liabilities.
Financial Liabilities at FVTPL:

Financia! liabilities are classified as at FVTPL when the financial liability Is held for trading or is a derivative (except
for effective hedge| or are designated upon initial recognition as FVTPL

Gains or Losses, including any interest expense on liabilities held for trading are recognized in the Statement of Profit
and Loss

Other Financial Liabilities:

Other financial liabilities (including borrowings and trade and other payables) are subsequently measured at
amuortized cost using the effective interest method,

The effective interest rate is the rate that esactly discounts estimated future cash payments (including all fees and
points pald or received that form an integral part of the effective Interest rate, transaction costs and other premiums
or discounts) through the expected life of the financial lability, or {where appropriate} a sharter period, to the
amortized cost on initial recognition.

Interest expense {based on the effective interest method), forelgn exchange gains and losses, and any gain or loss on
derecognition is recognized in the Statement of Profit and Loss.




Derecognition of Financial Instruments:

The Company derecognizes a financial asset when the contractual rights to the cash flow from the asset expire, or
when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to another
party, If the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues
to centrol the transterred asset, the Company recognizes its retained interest in the asset and an associated liability
for amounts it may have to pay. f the Company retains substantially all the risks and rewards of ownership of a
transferred financial asset, the Company continues to recognize the financial asset and recognizes an associated
liability for ameounts it has 1o pay.

On derecognition of a financial asset, the difference between the asset’s carrying amount and the sum of the
consideration received and recelvable and the cumulative gain or loss that had been recognized in OCl and
accumulated in equity Is recognized in the Statement of Profit and Loss.

The Company de-recognizes financial liabilities when and only when, the Company's obligations are discharged,
cancelled or have expired. The difference between the carrying amount of the financial liability de-recognized and
the consideration paid and payable is recognized in the Statement of Profit and Loss.

Flnancial Guarantee Contract Liahilities:

Financlal Guarantee Contract Liabilites are disclosed in financial statements in accordance with Ind AS 109, Financial
Instruments,

Offsetting of Financial Instruments:

Financial assets and financial liabilities are offset, and the net amount presented in the balance sheet when, and only
when, the Company currently has a legaily enforceabie right to set off the amounts and it Intends either to settle
them on a net basis or to realize the asset and settle the liability simultaneously,

h.) Fair Value Measurement:

Fair value is the price that would be receivec to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date, The fair value measurement is based on the presumption
that the transactian 1o sell the asset or transfer the liability takes place either:

* |nthe principal market for the asset or liability, or
» |nthe absence of a principal market, in the most advantagecus market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best Interest. A fair value
measurement of a non-financial asset takes into account a market particlpant’s ability to generate economic benefits
by using the asset in its highest and best use or by selling it to another market participant that would use the asset
in its highest and best use

The Company uses valuation technigues that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximizing the use of refevant observable inputs and minimizing the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within
the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

s Level 1 — Quoted {unadjusted) market prices in active markets for identical assets or liabilities




* Level 2 — Valuation technigues for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

* Level 3 — Valuation technigues for which the lowest level input that is significant to the fair value
measurement is  unobservable.

i.] Inventories
Inventories are valued as follows;
Raw materials, stores & spares and packing materials:

Valued at lower cost and net realizable value (NRY), However, these items are considered to be realizable at cost, if
the fnished products, in which they will be used, are expected to be sold at or above cost. Cost is determined on
weighted average basis which includes expenditure incurred for acquiring Inventories like purchase price, import
duties, taxes (net of tax credit] and other casts incurred in bringing the inventories to their present location and
condition.

Work-in- progress (WIP), finished goods, stock-in-trade and trial run inventories:

Valued at lower cost and MRV, Cost of Finished goods, WIP and trial run inventories includes cost of raw materials,
cost of conversion and other costs incurred in bringing the inventeries to their present location and condition. Cost
of Stock-in Trade includes cost of purchase and other costs incurred in bringing the inventories to the present location
and condition, Cost of inventaries is computed on weighted average basis.

Waste [/ Scrap:

Waste / Scrap inventory is valued at NRY
tet realizable value for inventories |5 the estimated selling price in the ordinary course of business, less the estimated
costs of completion and the estimated costs necessary to make the sale.

j-) Revenue recognition;
(I} Revenue from Contract with customers

Revenue is recognized on the basis of approved contracts regarding the transfer of goods or services to a customer
for an amount that reflects the consideration to which the enfity expects to be entitled in exchange for those goods
or services, Revenue |s measured at falr value of consideration received or recelvable taking Into account the amount
of discounts, incentives, volume rebates and outgoing taxes on saies.

The company collects GST on behalf of the government and, therefore, It is not an economic benefit flowing to the
company, Hence, it is excluded from revenue.

Significant financing component - Generally, the Company receives short-term advances from its customers. Using
the practical expedient in Ind AS 115, the Company does not adjust the promised amount of consideration for the
effects of a significant Ainancing component if i1 expects, at contract inception, that the period between the transfer
of the promised good or service to the customer and when the customer pays for that good or service will be one
year or less

1. Cantract balances
2. Trade Receivables and Contract Assets

A trade receivable is recognized when the products are delivered to a customer and consideration becomes
unconditional,

Contract assets are recognized when the company has a right to receive consideration that is conditional other
than the passage of ume.




Contract liabilities is a Company's obligation to transfer gacds or services to a customer for which the entity has
already received consideration. Contract |[abilities are recognized as revenue when the company satisfies its
performance obligation under the contract,

i, Interest income from a financial asset is recognized when it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably. |nterest income is accrued on a time basis by
reference to the principal outstanding and the effective interest rate applicable, which is the rate that exactly

discounts estimated future cash receipts through the expected life of the financial asset to that asset's net carrying
amount on initial recognition

fit. Dividend income from investments is recognized when the shareholder's right to receive a dividend is established
by the reporting date.

k.) Foreign currency transactions:

Foreign currency transactions are recorded at the exchange rate prevailing on the date of the transactions. Foreign
currency denominated monetary assets and liabilities are restated into the functional currency using exchange rates
prevalling on the Balance Sheet date, Gains and losses arising on settlement and restatement of foreign currency
denominated monetary assets and liabilities are recognized in the statement of profit and loss. Non-manetary items
carried at fair value that are denominated in forelgn currencies are translated at the rates prevailing at the date when
the fair value was determined

Non-Monetary items that are measured in terms of historical cost ina fereign currency are translated using exchange
rate as at the date of inital transactions.

|.) Earnings Per Share:

The Basic Earnings Per Share [“EPS”) is computed by dividing the net profit / {loss) after tax for the year attributable
to the equity shareholders by the weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, net profit / loss after tax for the year attributable to the
equity shareholders is divided by the weighted average number of equity shares outstanding during the year adjusted
for the effects of all dilutive equity shares.

m.) Employee Benefit Expense:
Defined benefit plan:

The Company has defined a benefit plan for post-employment benefits, for all employees in the form of Gratuity. The
Company's liabilities under Payment of Gratulty Act are determined on the basis of independent actuarial valuation.
The liability in respect of gratuity is calculateg using the Projected Unit Credit Method and spread over the period
during which the benefit is expected to be derived from employees’ services.

Re-measurement, comprising actuarial gains and losses, the effect of the changes to the asset ceiling {if applicable)
and the return on plan assets {excluding net interest}, is reflected immediately in the Balance Sheet with a charge or
credit recognized in Other Comprehensive Income (OC1) In the period in which they occur. Remeasurement
recognized in OCI is reflected immediately in retained earnings and will nat be reclassified to Statement of Profit and
Loss. Past service cost is recognized in the Statement of Profit and Loss in the period of a plan amendment. Interest
is calculated by applying the discount rate at the beginning of the period to the net defined benefit liability or asset
and is recognized in the Statement of Profit and Loss.

The present value of the defined benefit alan liability is calculated using a discount rate which is detgrmined by
reference 1o market vields at the end of the reporting period on government bonds.




The defined benefit obligation recognized in the Balance Sheet represents the actual deficit or surplus in the
Company's defined benefit plan. Any surplus resulting from this calculation is fimited to the present value of any
ecanomic benefits available in the form of refunds from the plans or reductions in future contributions to the plans.

Defined contribution plan:

Payments to defined contribution plans are recognized as an expense when employees have rendered service
entitling them to the contributions.

The eligible employees of the Company are entitled to receive benefits in respect of provident fund, for which both
the employees and the Company make monthly contributions at a specified percentage of the covered employees'
salary, The contributions as specified under the law are made to the Gavernment Provident Fund manthly,

Short-term employee benefits:

A liability is recognized for benefits accruing to employees in respect of wages and salaries, annual leave in the period
the related service is rendered. Liahilities recognized in respect of short-term employee benefits are measured at the
undiscounted amount of the benefits expected to be paid in exchange far the related service,

Other long — term employee benefits:

The Company's net obligatian in respect of long — term employee benefits is the amount of future benefit that
employees have earned in return for their service in the current and prior periods. That benefit is discounted 1o
determine its present value, Remeasurement is recognized in the Statement of Profit and Loss in the period in which
thiy arise.

Entitlernents to annual privilege leave are recognized when they accrue 1o employees. Privilege feave can be availed
or encashed subject 1o a restriction on the maximum number of accumulations of leave. The Company determines
the liability for such accumulated leaves using the projected unit credit method with actuarial valuations being
carried out at each reporting date.

n.) Income taxes:

The tax expense for the period comprises current and deferred tax. Tax is recognized in the Statement of Profit and
Loss, except to the extent  that |t relates to jtems recognized in the comprehensive income or in equity. in which
case, the tax 5 also recognized in other comprenensive income or equity,

Current Tax:

Current Tax is measured on the basis of estimated taxable income far the current accounting period in accordance
with the applicable tax rates and the provisions of the Income-tax Act, 1961 and other applicable tax laws.

The Government of India, on September 20, 2019, vide the Taxation Laws (Amendment) Ordinance 2019, inseried a
new Section 115BAB in the Income Tax Act, 1961, which provides an gption to the Company for paying income Tax
at reduced rates as per the provistons/conditions defined in the said section ["Mew Tax Regime”). The Company has
opted for the new tax regime from financial year 2013-20 onwards, and accardingly the provision of tax and deferred
tax labilities has been recognized as per New Tax Regime,

Deferred Tax:

Deferred tax is recognized on all temporary differences at the reporting date between the tax base of assets and
liabilities and their carrying amounts for financial reporting purposes.

Deferred tax liabilities and assets are measured at the tax rates that are expected to be applied to the temporary
differences when they reverse, based on tax rates (and tax laws) that have been enacted or substantively enacted by
the end of the reporting date.




Current tax assets and current tax liabilites are offset when there is a legally enforceable right to set off the
recognized amounts and there is an intention to settle the asset and the liability on a net basis, Deferred tax assets
and deferred tax liabilities are offset when there is a legally enforceable right to set off current tax assets against
current tax liabilities; and the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the
same taxation authaority.

A deferred tax asset is recognizec to the extent that it is probable that future taxable profits will be available against
which the temporary difference can be utilized, The carrying amount of Deferred tax liabilities and assets are
reviewed at the end of each reporting periad date and are reduced to the extent that it is no longer probable.

0.} Segment Reporting- |dentification of segments

An operating segment is a component of the Company that engages in business activities from which it may earn
revenues and incur expenses, whose operating results are regularly reviewed by the company’s Chief Operating
Decision Maker (*CODM") to make decisions for which discrete financial information is available.

Based on the management approach as defined in Ind AS 108, the CODM evaluates the Company's perfarmance and
allocates resources based on an analysis of various performance Indicators by business segments and geographic
segments.

p-) Provisions, Contingent Liabilities and Contingent Assets:

Provisions are recognized when the Company has a present obligation (legal or constructive} as a result of a past
event and it is probable that an outflow of resources embodying economic benefits will be reguired to settle the
ohligation and a reliable estimate can be made of the amount of the obligation

if the effect of the time value of money s material, provisions are discounted  using a current pre-tax rate that
reflects current market assessment of ime value of money and, where appropriate, the risks specific to the liability.
Unwinding of the discount is recognized in the Statement of Profit and Loss as a finance cost. Provisions are reviewed
at each reporting date and are adjusted to reflect the current best estimate.

f present obligation that arises from past events where [t |5 either not probable thatan outflow of resources will be
required to settle or a reliable estimate of the amount cannot be made, s disclosed as a contingent liability.
Cantingent liabilities are also disclosed when there is a possible obligation anising from past events, the exlstence of
which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly
within the control of the Company.

Claims against the Company where the possibility of any outflow of resources in settlement is remote, are not
disclosed as conningent liabilities,

Contingent assets are not recognized In financial statements since this may result in the recognition of income that
may never be realized. However, when the realization of income is virtually certain, then the related asset is not a
contingent asset and is recognized. A contingent asset Is disclosed, In financial statements, where an inflow of
economic benefits is probable,

9.} Cash and cash equivalents: -

Cash and cash equivalents comprise cash on hand and demand deposits, together with other current / short- term,
highly liguid investments {ariginal maturity of less than 3 months) that are readily convertible into known amounts
of cash and which are subject 1o an insignificant risk of changes in value and are held for the purpose of meeting
short-term cash commitment

r.) Financial liabilities and equity instruments:

= Classification as debt or equity




Debt and eguity instruments issued by the Company are classified as either financial liabilittes or as equity in
accordance with the substance of the contractual arrangements and the definitions of a financial liability and an
equity instrument,

* Eguity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting ail
its liabilities. Equity Instruments issued by a Company are recognized at the proceeds received.

s.) Derlvative financial instruments and hedge accounting:

The Company enters derivative financial contracts In the nature of forward contracts with external parties to hedge
its foreign currency risks relating to foreign currency denominated financial liabilities/ financial assets measured at
amortized cost. The Campany formally establishes a hedge relationship between such forward contracts ['hedging
instrument’} and recognized financial lizbilities/ financial assets {‘hedged item’) through a formal documentation at
the inception of the hedge relationship in line with the Company's Risk Management objective and strategy.

The hedge relationship so designated is accounted for in accordance with the accounting principles prescribed for a
fair value hedge under Ind AS 109, ‘Financial Instruments’.

Recognition and measurement of fair value hedge:

A hedging instrument is initially recognized at fair value on the date on which a derivative contract is entered into
and is subsequently measured at fair value at each reporting date. Gain or loss arising from changes in the fair value
of a hedging instrument |s recognized in the Statement of Profit and Loss. Hedging instrument Is recognized as a
financial asset in the Balance Sheet if its fair value as at reporting date is positive as compared to carrying value and
as a financial liability if its fair value as at reporting date is negative as compared to carrying value,

A hedged item (recognized financial liability/financial asset} is initially recognized at fair value on the date of entering
contractual obligaton and is subsegquently measured at amortized cost. The hedging gain or loss on the hedged item
is adjusted to the carrying value of the hedged item as per the effecove interest method and the corresponding effect
is recognized in the Statement of Profit and Loss.

t.) Government Grants:

Government grants relate to income under State Investment Promotion scheme linked with G5T payment and
reimbursement of certain casts incurred, are recognized in the statement of Profit and Loss in the period in which
they become receivable.

Government grants are not recognized until there is reasonable insurance that the Company will comply with the
conditions attached Lo them and that the grants will be received

u.) Investments in Subsidiaries, Associates and Joint Ventures:

The Company's investment in its subsidiaries, associates and joint ventures are carried at cost net of accurmulated
impairment loss, if any.

On disposal of the investment, the difference between the net disposal proceeds and the carrying amount is charged
or credited to the Statement of Profit & Loss

v.) Cash Flow Statement:

Cash flows are reported using the (ndirect method, whereby the net profit before tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investing or financing cash flows. The cash flows from operating,
investing and financing activities of the Company are segregated.




w.) Material accounting Policy Information:

The Company adopted Disclosure of accounting policies (Amendments te Ind AS 1) from 1 April 2023, Although the
amendments did not result in any changes in the accounting policies themselves, they impacted the accounting
policy information disclosed in the financial statements

The amendments require the disclosure of "materlal” rather than "significant” accounting policies. The amendments
also provide guidance on the application of materiality to disclose of accounting policies, assisting entities to provide

useful, entity-specific accounting policy infermation that users need to understand other Information In the financial
statemenis.

x) Critical estimates and judgements:

The preparation of financial statements is in conformity with Ind As requires management to make estimates,
assumptions and exercise judgement in applying the accounting policies that affect the reported amount of assets,
[labilities and disclosure of contingent liabilities at the date of financial statements and the reported amount of
Income and expenses during the year

The management believes that these estimates are prudent and reasonable and are based upon the management's
best knowledge of current events and actions, Actual results could differ fram these esomates and differences
between actual results and estimates are recognized in the periods in which the results are known or materialized.

Below is an overview of the areas that involved a igher degree of judgement or complexity, and of items which are
more likely to be materially adjusted due to estimates and assumptons turning out to be different than those
originally assessed.

s Useful lives of property, plant and egquipment - Property, plant and equipment represent a significant
proportion of the asset base of the Company, The charge in respect of periodic depreciation is derived after
determining an estimate of an asset’s expected useful life and the expected residual value at the end of its
life, The useful lives and residual values of Company’s assets are determined by the management, based on
those prescribed under Schedule |l to the Act, at the time the asset is acquired and reviewed periodically,
inciuding at each financial year end.

» Defined benefit obligation - The cost of post-employment benefits Is determined using actuarial valuations.
The actuarial valuation involves making assumptions about discount rates, future salary Increases and
mortality rates, Due to the long-term nature of these plans, such estimates are subject to significant
uncertainty. The assurmptions used are disclosed in Note 4 to these finangial statements.

e Fair value measurements - Management applies valuation technigues to determine the fair value of
financial instruments (where actve markel guotes are not available). This involves developing estimates and
assumptions consisient with how market participants would price the instrument

s Impalrment of assets — In assessing impairment, management estimates the recoverable amounts of each
asset (in the case of nen-financial assets) based on expected future cash flows and uses an interest rate to
discount them, Estimation uncertainty relates to assumptions about future cash flows and the
determination of a suitable discount rate.

® Income tax - Significant judgments are invalved in determining the provisian for Income tax, including the
amount expected to be paid or recovered in connection with unceriain tax positions.

» Provisions - Provisions are recognized when the Company has a present obligation because of past events
and it is probable that an outflow of resources will be required to settle the obligation, in respect of which
a reliable estimate can be made. Provisions lexcluding retirement obligation and compensated expenses)
are not discounted to their present value and are determined based on the best estimate required to settle
obligation at the balance sheet date. These are reviewed at each halance sheet date and adjusted to reflect
the current best estimates.
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PMEA SOLAR SYSTEMS PRIVATE LIMITED
CiN: U29100MH2020PTC345349
Kotes farming part of Standalone Financial Statements
Tin lacs

Particulars 31-03-2025 31.03-2024

4, Investments

Man-Current Investments

Unguoted Investments measured at Fair Value through Profit or Loss
Face value of fs.10 each fully paid
2500 shares of Saraswat Co-operative Bank Ltd Q.25 0.25
[As ot 31.03.2025 - 2500 shares, As at 31.03.2024 - 2500 shares)

Face value of Rs.10 each fully paid (As at 31.03.2024 ; Face value of Rs. 25 each fully paid)
50,250 shares of SVC Co-operative Bank Ltd 503 0.03
(A5 at 31.03.2025 - 50,250 shares, As at 31.03.2024 - 100 shares)

Total 528 | .28
T
Agpregate amount of:
Cuated investment -
Unguoted Investment 5.28 .28
Total 528 l}.ﬁ_
5. Mon-Current Financial Assets- Others
{Unsecured, considered good)
Security Depasits £6.18 Sb.dd
Fixed Deposits with Bank with maturity greater than 12 months [Refer note 11.1] 145.55 200.25

Toll_ ETATH] 5659




PMEA SOLAR SYSTEMS PRIVATE LIMITED
CIN : U29100MH2020PTC345349

Notes farming part of Standalone Financial Statements

% In lacs
Particulars: s g‘“
31-03-2035 31-03-2024
| ax MNet
Deferred tax Assets 861 87.56
Deterred tax Assets/|Liabilities) 5714 [79.05)
Total 6575 861
Analysls of deferred tax assets [ liabilities:
Recognised in.
; i el Recognised in: other -
March 31, 2025 Opening: 5T :
& & Jpening Balance profitarfoss mmm Closing Balance
o
Detarred tax (liabilities} f assets in relation to
Praperty, Plant & Equipment and intangible assets 13.94} i6.B7 3z.o2
Expenditure allowed upon payments 050 4,66 14.16
Other temporary differences | 3.05 1561 - 18,66
Unused tak losses / unabsorbad deprectiation ] Q.00 . 0,00
Total [ 8.61 57.14 | - 6575
Analysis of deferred tax assets [ liabilities:
| Fecogniedin
March 31, 2024 Opening Balance T R (T Closing Balance
profit or foss comprehensive e el
_lncome:
|Deferred tax (Nabilities) [/ assets in relation to
Property, Plant & Equipment and intangibie assers 13.73 [17.67) 13.94)
Expenditure aillowed upon payments 482 468 .50
Other termporary differences | (3.31}) B.36 | 3.05
Unused tax losses / unabsorbed deprectiation 72.42 (72.42) - 0.00
Total 8766 (75,051 861
%in lacs
Asat Asat
Particulars : e
mar 31-03-2025 /31-03-2024
7. Other Nop-Current Assets
[Unsecured, considered good)
Arepaid Expenses 1.49 3.30
DoMerred Gurantes Asset 504
Unamortised Processing Fees 19.33 13.32
Total 0,82 76.56
8. inventories
(Valued at lower af cost or NRY unless otherwise stated)
Raw Materials :
{includes Purchase in transit March 31, 2025 | 867 00 lacs {March 31, 2024 - Rs. Nil]) 11,276.20 7:444,64
Work in Prograss 1,133.99 1,381.3a
Packing Material 430 69.10
Finished Goods
tincludes Sates in transit March 31, 2025 : NIl (March 31, 2024 : Rz, 73.28 lacs)) 1,548.73 984.97
Total 14,049.82 9,880.05

jThe company follows suitable provisioning norms for writing down the value of inventonies towards slow moving, non-moving and surplus
Inventory, Prowision as an March 31, 2025 © 24 23 |acs (March 31, 2024 | Nil)
Refer Note 2{1) for mode of valuation of Inventories




PMEA SOLAR 5YSTEMS PRIVATE LIMITED
CIN : UZ9100MH2020PTC345349

Motes forming part of Standalone Financial Statements

9. Trage Receivables
Unsecéred, considered good 1,234.25 5.003.2%
Significant ingrease in credit risk . .
Linbilled Tragde Receivables
Less | Allowances for credit lasses =
Yol 102383 500335 |
Trade Recelvables ageing schedule as at 31st March 2025
_ % in lacs
- e arTah T T T T
Gabilehse Notdue e s
Undisputed Trade receivables
a) Cons:dered good B,715.26 3,511.04 3.15 4.80 10,234.25
B Significant increase in credit risk z = :
¢} unbiiled Trade Recenvables -
| Allowance for credit losses : . : ]
Total E £71506| 351104 EXSIR A80 3 = 1023435 |
Trade Recelvables ageing schedule as at 315t March 2024
T fn facs
2] far following perlods fram due date of payment: ?
Particulrs Tessthant | &) T GrEthan T .
Mot due mignths manths 1-2 ywars 23 yaars: years Tatal
Undisputed Trade recelvables
Al Conudered good & 9453 98 931 5.003.29
o Significant fricrease m ceedit risk * . -
b Unbiiled Trade Recenables
Allowance for credit logses |
Fotal - 539358 EXT : : R

Note 9.1 : Trade Roceivables dues from Related parties included above RS 1302 62 facs (March 31, 2024 © s 8.02 lacs] [Refer Moe 44)
Mote 9.2« No Trade receivabies are due from director, other othcer of the company . either severally or jeantly with any ather person

MNote 9.3; There are no unbtlled trade recelvables, hence the same s not disclosed In the ageing schedele.




PMEA 50LAR SYSTEMS PRIVATE LIMITED
CIN : U29100MH2020PTC345349

Notes forming part of Standalone Financial Statements

Xinlacs
% As at Asat
Eartlculiars_ 3 1-113-;1125 31 "‘“’3*@
10. Cash and Cash Equivalents
Cash on Hand 0.10 0.25
Balances with Banks
Fixed Deposits with Banks (Refer note 11.1)
(Maturing upto 3 months) 2,116.01 699.75
In Current Accounts 379.88 69.16
Total £l Z,495.99 . 769.16
11. Bank Balances other than Cash and Cash Equivalents
Fixed Deposits with Banks (Refer note 11.1) 556.14 1,415.55
{(Maturing upto 12 months)
Total 556.14 1,415.85
= — — ——— =

Note 11.1

Fixed deposits includes deposit of Rs 2,818.09 lacs (March 31,2024 -Rs 2,315.95 lacs) held as margin against Bank
Guarantees, Letter of Credit and overdrafts.

12. Current Loan
(Unsecured, considered good)
Loan To Staff 9.76 3.01
Total 2 JIL o= R 3.01
13. Other Current Financial Assets
Interest Receivahle 34.38 2575
Other Receivable 836.08 1,447.69
Other Receivable From Related Party - 180.62
Total = - — 87048 1,654.10
14.0ther Current Assets
Prepaid Expenses 96.85 39.78
Advances to Suppliers 38493 41.44
Advance for expenses 1181 27.90
Capital Advance 366.79 23217
Balances with Government Authorities 1131.52 478.14
Unamortised Processing Fees 7.2% 4.20
Defferred Gurantee Asset - 15,60
Total Al 1,999.19 _839.23




PMEA SOLAR S¥STEMS PRIVATE LIMITED
CiN : UZ9100MHI0Z0PTC345349

Motes forming part of Standalone Financial Statements

% in lacs
1 Asat As at
‘Particulars : ; i
31-03:2025 31-03-2034

15. Equity Share Capita|

Authorised share capital

1,20.00,000 Equity Shares of Rs, 10 each 1,204.00 1,200.00

{As at 31st March 2025 and As at 31st March 2024 - 1,20,00,000 shares)

Total 1,200.00 200.00 |

Issued, Subscribed and Fully Paid up Capital

1,0:5,00,000 Equity Shares of Rs, 10/- each fully paid up 1,050.00 1,050.00

(As at 31st March 2025 and As at 31st March 2024 -1,05, 00,000 shares)

Total 1,050.00 1,050.00

a. Reconciliation of the number of Equity shares
Balance at the beginning of the yvear 1,05,00,000 1,05,00,000
Share issued during the year -
Dutstanding at the end of the year 1,05,00,000 1,05,00,000
b. Reconciliation of the amount of share capltal outstanding
Balance at the beginning of the year (Rs-in Lacs) 1,050.00 1,050.00
Share issued during the year _
Outstanding at the end of the year (Rs in Lacs) 1,050.00 1,050.00

. Rights, Prefrences and Restrictions attached to Equity shares

The company has only one class of equity shares having a par value of As. 10 per share. Ezch holder of equity shares is entitled to ane

vOTE per share.

In the event of liquidation of the company, the holders of eguity shares will be entitled to receive remaining assets of the company,
after distribution of all preferential ameunts, The distribution will be in propertion to the number of equity shares held by the

sharehelders.

d. Share held by Holding Company:-
PREA SOLAR TECH SOLUTIONS LIMITED
[Farmerly known as .M ELECTRO - ALITO PRIVATE LIMITED]

No of Share
1,05,00.000

100%

Amount [in lacs)
105000
100%

e. Details of Equity Shareholders holding mare than 5% paid up eguity share capital in the company

PMEA SOLAR TECH SOLUTIONS LIMITED (Farmerly known as P.M. ELECTRO - AUTO PRIVATE

LIMITED)

hao. of shares held

1,05,00,000

1,05,00,000

% of shares held

100.00%

100.00%

f. Az per records of the company, including its register of shareholders/members and other deciarations received from shareholders
regarding heneficiat interest, the above sharehelding represents legal & beneficial ownerships of shares.

g. No bonus shares have been issued during the five years immediately preceding 31st March 2025,
h. For the period of five years immediately preceding the date at which balanee sheet is prepared

L Aggregate number and ciass of shares bought back - Nil

2. Aggregate number and class of shares issdied other than cash - Nit

U, T E

i. Shares held by Promoters
2 = TS

Equity shares of T 10 each fully paid
PMEA Sotar Systems Private Limited
MNumber of shares
Percentage of Holding
% change during the year




PMEA SOLAR SYSTEMS PRIVATE LIMITED
CIN : U29100MH2020PTC345349
Notes forming part of Standalone Financial Statements

16. Other Equity
For the Year ended March 31, 2025

Zin lacs
Particulars Retained Eaml;i'xs Total Other Equity
Balance as at April 01, 2024 2,908.09 2,908.09
Profit for the year 2,561.63 2,561.63
Total Comprehensive Income f {Loss) for the year 2,561.63 2,561.63
Remeasurement Gain / [Loss) on defined benefit plan 2.85 2.85
Balance as at March 31, 2025 5,472.67 5,472.67
For the Year ended March 31, 2024
Tin lacs
Particulars Retained Earnings | Total Other Equity
Balance as at April 01, 2023 (450.33) (450.33)
Profit for the year 3,360.63 3,360.63
Total Comprehensive Income [ {Loss) for the year 3,360.63 3,360.63
Remeasurement Gain / (Loss) on defined benefit plan (2.26) (2.26)
Balance as at March 31, 2024 2,908.09 2,908.09




PAEA SDLAR SYSTEMS PRIVATE LIMITED

CIN - U29100MHI020PTCI45349
Notes forming part of Standalone Finandal Statements

lhm & e PN
Secured
18] Fraen Ranks
laf Term Loans 1,513.40 142454 78793 508.E3
|b] Vehicks Loans 11,26 L 574 054
Sub-Total (A] 1,634.66 242691 781,67 S05.77
Uns=cured
[} From Qickers
[a} Loan fram Holding Campany 150400 1.500.00 ] 5
Sub-Total (B) 1,500.00 1, 500060 . .
Total [A + 8] 4,134.66 3.826.53 T93.67 509.77
Sr-Mo. [Particulars [5tan Date. End Date Security Pledged
4
Term boan 1 was taken during e financosl year J021-32 Cwt of the total section of Rs GO0 Lacs, Bx 524 Lecy was disbursed in FY 2021
22 wnd A Y6 lakha was disbursed during the Y 2002-23 sno carries interesy @ 10,500 p.3 and i having maratoriem periad of 12
manths The loar & sepayabie in B3 instaibmants of 85,10 71 Lacs and 1 installment of A3 11.07 Lacs (interest to be paid snparataly|
- [Pt Ennpatages RAn b ae-21 Maw-20  |From thie end of maratorium perssd. The laan 4 secured by Byoothecation of plant and machinery ar rquipmant ar other maveatts
[Term Loan - 11 fikee dxsets.
| Further, the loan has bean guarantaed by the Persaonal guarantes of all the directors and Carporate guarantse of MJs PMEA Salar Tech
Solutions Limited (formerly know as P W Austo Electro Private Lmdted)
| Term boan 2 wis taken during the financial year 202122 Out of the total saction of Rs 600 Lars, As 524 Lacs was dighursed In 7Y 2022-
22 whid A5 Th Lekha wis dishursed during the FY 20@2- 23 and carries interest @ 10,50% p.a and Is having moratorium pesiod af 12
Saraswat Cooparativn Bank Ltd monthi. The lnan ls repavable in 83 instal@ments of Bs.7 14 Lacs and 1 instaliment of R, 7 38 Lscs {Interest to be paid separately| from
i [(Tarmwoan 2} apr-33 Mar-30  |the end of moratgrium peried. The loan is secared oY Land & Builging and Plant & Machinery situsted st Survey No
33T 3FEAE53250 Bhupsdundra road, ShulfBerale, Sotch, Gularat.
Further, the lgan has beon guasanteed by the Persenad guarantee of all the directors snd Dorporate guarantes ol Mz SMES Soiar Trch
| Solutions Limited {farmerly katw ag § M Auto Ebectre Private Limited|
Terem Ioan 3 was raken guring the financial yeae 2021-22 ond carrees interest @ 30 50% p.a | Interest Aates change on 1he-bagis of FLA]
and 5 having moratariam geriod of 12 montha. The igan is repayable in &4 install of Ks.34 53 Lars aach alang with intarest, fram
3 Y Co-Doerative Bank Lid P e ld the and of moratoridm peried. The loan s secured by Land & Busdding and Plant & Machinery situated at Survey Me. 327,326, 3257
(Term Loan 3} £ 2 32511. Moje Beraps, Mundra, Kutch
Furtner, 1he lpan hes een guarantesd oy The Perspnal guarantee of ail the directors and Corparste guaranies of MJs PRAEA Solar Tech
Salutions Limited [Tarmerly nas as P A Auto Blectro Private Limited)
Term loan & was taken during the tinanclatyeas 2023-24 and carries inferest @ 11.15% p.a The loan is repayable n 36 ogual
P Siermars Firarcial [3 63 CA| fict-2 Sep-i6 instaliments of As 11.93 Lacy eoch. The loan is secured by hypothecation of Mlant and Machinery situatad at Plant
| Term Loan &) Further, the ioan has been guaranteed by the Fersonsl guarantee of &l the directors and Corporate guarantee of My's PMER Salar Tech
Sobutamns Limaed |lormerty bnow as B o4 fao Elecera Private Limined),
Car Lodn wis taken during the Bnancial Year 2021-21 and carries isterest & 10.30% ps. (interest Rates change on the basia of BLR}
SVC Car Loan i The loan 4 repayabie in 60 enual Installments of s, D.09 Lacs-each. The loan is secured by hypothecation of Fous Wheeler Marat
ol Warad BB2T  oeki ECED - Petrol Varient | $ seater Acke colaur | M Whits (personal Luse) of Mys B M Autolink having addrass st Survey No_ 125126,
willage Galpadar, Alrport crossway, Gandhidham, Kulch Gujarat 37020
Car Loan was aken during the financial year 202425 and carries interest @ 9.10% 2.6, The loan o repayable in 60 egual indtaliments of
Rs D57 Lacs each The fgan & secured by hypothecalion of Fout Whesles inhovas Crysta - Petral having sddress a1 Sareey No, 129124
& |HEFLLar Loan [Car Lean)] o2l SEE-I0 | illsge Galpadar, Alrport crossway; Gandhidham, Kulch Gularat 37020
Teerm laan was taken durng tha financial year 2004-2025 ard carries interest @ 10,50 p.a, The loan s repayable s 72 equal
imstaliments {Moratarum periad of § reonths) of Rs 1326 Lacs esch| Macatorium period of 6 manthi The loan is secured by
| T |SYE Tarm Loanl Frieak Ladn) Ja4-25 ism-729 hypothecation of Plant and Machinery istusted at Plani
Further, the loan has been goaranized by the Persanal gearantee al alil the direclaes and Corporate guarantor of 875 PMEA Solar Tech
Solutions Limited (formerly know as # M Auto Electng Private Umited)
Tarm boan was taken gufing the financial year 2028-2025 snd carries interest & BBO% poa. The hoan i sepoyebie I 66 equal
instalimments of 43 8,17 Lacs pach| Maratomwn period of § moanth), The loan i secured by hypothecation by Charge on Land and
Bullding situatan at Survey pe 327, 326, 325 & 325/1 Moje Beraja, Mundrs, Kutch and Plant &
B |Citi Bank Term Loan) Fresh Loan} Fes-15 Aug-30 Machinery
Further, the lnan fas bern guaranteed &y the Perignad guaraniee af all the directors and Carparale guarantes of /% PREA Sodar Tech
Solutioms Lmited (formerly know as # M &utp Electro Preeate Limited)]




PMEA SOLAR SYSTEMS PRIVATE LIMITED
CIN : U29100MH2020PTC345349
MNotes forming part of Standalone Financial Statements

18. Other Non Current Liabilities
Defferred Gurantee Liakility

% in lacs

poe b As at ~As et

18. Non-Current Provisions
Provision for employee benafits (Refer Note 42)
Compensated absencas 17.94 11.52
Gratuity payable 2797 17.62
Total ©45.91 1914
%in lacs
Particulars Sk St

- 59.94
Total = 59.94
% in lacs
As at Az at
Particulars 31.03-2025 31.03-2024
20. Borrowings - Current
Secured
Lean from Banks and Financial institution 19.421.63 Q. R32.10
Current Maturities of Long Term Barrowing (Refer note 17) 793.67 50977
Unsecured
From halding Company . 1,540.39
Total 20,215.30 _11,682.26 |

MNotes:

1. Working Capital : First Pari Passu charge [by way of hypothecation} an entire current assets of the company, both
present & future with Bank of Baroda, CITI Bank, |ICICI Bank, SVC Co-operative Bank, Saraswat Bank, Standard Chartered

Bank and Indusind Bank.
2. Collateral

Extenstion of EM on the following properties or Pari Pazsu bass -

a. All working Capital Lender In Consartiurm on Movable Fixed Asset, present & future and Immovable Fived Asset [Charge

by way of

hypothecation) located at Survey No. 327,326,325,325/"1. Moje Beraja, Mundra, Kutch, Gujarat. The first Pari Passu charge
is held by terms lenders whao have finance the preperty. 5econd Pan Passu charge 15 shared with Bank of Baroda, CITI Bank,
ICICI Bank, SVC Co-operative Bank; Saraswat Bank, Standard Chartered Bank and Indusind Bank.

b. Property located at Market Value of open plat Beanng Gat no 364, Hissa no. Gat no. 365{pt) at village Nandore, Palghar
|East}, Taluka & District: Paighar (Owned by PMEA Solar Tech Selution Limited (Fermerly know as PM Electro Auto Private
Limited. The Charge is share with Bank of Baroda, CITI Bank, ICI01 Bank, SVC Co-aperative Bank, Saraswat Bank, Standard

Chartered Bank and Indusind Bank

Guarantee on Borrowlngs

Personal Guarantes provided below as :
Personal Guarantee of Kapil Pravin Sanghvi
Personal Guarantee of Sandeep Mavin Sanghvi
Personal Guarantee of Sameer Pravin Sanghvi
Personal Guarantee of Vishal Navin Sanghy

3, Cash Credit & Working Capital Borrowings taken from Banks & Financial Institution: tenure is less than twelve months
bearing an average Interest rate for March 31, 2025 9.38% (March 31, 2024 13.28%)




PMEA SOLAR 5YSTEMS PRIVATE LIMITED
CIN : U29100MH2020PTC345349

Notes forming part of Standalone Financial Statements

Rinlacs
Particutars AT ety :-Iﬂ, Lid
31032025 31-03-2024
21, Trade Payables
Custanding Dues of Micro and Small Enterprises [Refer Note 45} 135.51 176.72
Cutstanding Dues of Creditors other than Micro and Small Enterprises
11 Suppliers Credit 156242 B3
i} Due to related partie: .
it Other Trade Payables £90.43 843.31
W; - 1,849, 74
Trade Payabies Azeing schedule
As on 315t March 2025 T in lacs
: : Cutstanding |- Lessthan 1 - oo | Mione than 3
Particular S ;i T
articulars Total  [Unbilled B it i iy 1-Zyears |  2-3years i
Undisputed Trade Payable
1} Mibera, amall and medium enterprises 13551 - 11714 1837 -
1) Dther than Micro, small and medium enterprises 2,252.91 217722 75.69 - -
Total ?y‘ﬂl«ﬂ : - 2.294.36 _%t'ﬂﬁ- - - -
Az on 31st March 2024 X in lacs
; [ : Oirstanding | Less than 1 = g Morethan 3
Particulars Total.  iUnblited - i 1-2 years &3 yaars AR A
Butnot due year years
‘Undisputed Trade Payable
1) Micro, srnafl and mediem enterprises 176,72 176,72
2) Other than Micro, small and medium enterprises 1,673.02 1,672.52 0.50
Total 1,845.75 = 1,849.24 .50 E >

Mote 21.1 Supptier's Crealt represent the extended interest free bearng credit offerad by the the suppler Under this arrangement, the supplier s eliginle to recene the
payment fram negotiating with the credit provider prior o the expiry of the extended creait period. As on 3151 March, 2025 confirmed supplier's invaice that are

putstanding and sublect ta the above arrangement included in Dther Trace Payables (s Bs, 1,562 42 lacs {March 24 - BX3 71 lacy)

Note 21,1 Information as réquired to be disclosed under Micro, Small and Medium Entérprises Developrment Act, 2006 has been determined to the extent such parties
have been identified on the basis of information available with the Company and relied upon by 2uditars




PMEA SOLAR S5YSTEMS PRIVATE LIMITED

CIN : U29100MH2020PTC345349

Notes forming part of Standalone Financial Statements

Aeooontasts |

85

e

Eo——

Tinlacs
Particulars . el
i 31-03-2025 31-03-2024
21. Current Financial Liabilities
Sundry Creditor for Capital Goods 15.49 1375
Derivative Liability 135.36 2.11
Payable To Related party 221.42 187.72
Interest Payable 30.82 .
Other Expenses Payahble 184.78 156.29
Total 587.87 359.87
23. Other Current Liabilities
Statutory Liabilities 47.57 46.48
Defferred Gurantee Liability 0.00 15.60
Advance from customers 1950.78 2,040.77
Total 1,99835 2;102,85
—
24, Current Provisions
Provision for employee benefits (Refer Note 42)
Compensated absences 3.52 1.52
Gratuity payable 0.19 0.03
Accrued Warranty on Sales 32.90 15.69
'fntal 3 36.61 17.24
25. Current Tax Liabilities {Net)
Current Tax Payable [Net of Advance Tax and TDS & TCS receivable) 3.56 49 68
Total 356 49,68




PMEA SOLAR SYSTEMS PRIVATE LIMITED
CIN : U29100MH2020PTC345349

Notes forming part of Standalone Financial Statements

%in lacs
Paticulars Fat the yearandied. | Ror the pasr siiied
- 31-03-2025 31-03-2024
26. Revenue from Operations
Sale of Products
Reyenue from Domestic Sale 41,368.31 36,482.79
Revenue from Export 1,395.70 13,605.39
Revenue from Raw material sale 194487 1,145.33
Total 44,712 88 51,233.01
Other Operating Revenue
Scrap Sales 246,19 742 58
Miscellaneous Income / Receipts 73.18 208.08
Total 919.37 950.66
Totai 1 45,632.25 183,67
27. Other Income
Deferred Guaraniee Income . 14.88
Foreign Exchange Gain [Net) 361.93 125.16
Insurance Claim Received . 32.04
Interest on |T Refund 0.03 2.52
Interest Income 144.33 85.46
Profit on sale of Fixed Assets . 0.27
Sundry Balance w/off 3395 0.00
Other Miscellaneous income 2.66 2.20
4 Total 542.90 27253




PMEA SOLAR SYSTEMS PRIVATE LIMITED
CIN : U29100MH2020PTC345349

Notes farming part of Standalone Financial Statements

%in lacs
Forthe yearended | For the year ended
Particulars I8 YRRl i sl Lot
31-03-2025 - 31-03-2024
28. Cost of Materials Consumed
28.1 Raw Material
Opening Stock 7.444.64 10,3%0.86
Add : Purchases 40,725.32 35,668.43
48,169.96 46,059.34
Less | Closing Stock 11,276.20 7.444.64
Total 16,893.76 38,614.70
28, Changes in inventories of finished goods, work in progress and stock in trade
Closing Stock
Finished Goods 1,548.73 484,97
Work-in-progress 1,183,599 1,381.34
2,732.72 2,366.31
Opening 5tock
Finished Goods 984,97 3,312.36
Work-in-progress 1,381.34 £23.68
2,366.31 4,136.04
(increase)/Decrease in Stocks {B-A} {366.29) 1,769.73
30. Employee Benefit Expenses
Salary, Wages and Bonus 585.56 458.71
Contribution to Provident Fund and other Fund 60.09 26.31
Worker & Staff Welfare 39.53 36.23
Total 685.18 o 521.25
31. Finance Cost
Amartisation of deferred processing fees 4.64 343
Interest on borrowings BG5 .48 642.24
Interest an Inter Company Depaosit 292.37 B826.64
Interest on MSME 0.18 -
Cthers {LC / Bill Discounting Charges and Interest on Channel Finance) 797.84 1,212.19
Other Borrowing Cost (Finance Charges) 177.84 229.23
Total 2,139.35 2,914.23




PMEA SOLAR 5YSTEMS PRIVATE LIMITED

CIN : U29100MH2020PTC345349

Notes forming part of Standalone Financial Statements

%inlacs
For the year ended Forthe year ended
Partlculars 31 -{B 2 02 5 3 -ﬂ!—lﬂiﬂ :
32. Depreciation and Amortization Expenses
Property, Plant and Equipment (PPE) 718.70 688.45
Other Intangible Assets 0.55 0.5
Total . 719.25 ___ 689,
33. Other Expenses
Manufacturing Expenses
Auditors Remuneration {Refer Note 40) 7.47 7.00
Calibration & Testing Charges 11.20 11.13
Carriage Outward 1098.17 1,209.26
Clearing & Forwarding - Sales 17.82 149,57
Consultancy Charges 39.69 10.36
Consumption of Packing Material 230468 485.10
Conveyance Exps 19,84 14,81
C5R Expenses [Refer Note 46) 23.84 0.00
Director’s Commission 12.00 12.00
Donation 0.85 4.14
Electricity Charges - Factory & Brs 199.36 210.35
Factory Expenses 7.47 15.97
Guarantee Expenses 16.13 14.88
Insurance 93.70 74.56
lob Work Charges B.79 38.96
Legal & Professional Charges 82.57 40.23
Loading & Unloading 23.20 61.26
Lodging & Boarding Expensas i.l4 4.16
Management Service Expenses 236.17 177.32
Membership Fees 0.89 0.61
Misceltaneous Expenses 6.04 18.05
MTM Loss on forward contracts 133.26 211
Dffice Expenses. 6.26 9.38
Patrol & Fuel - Vehicle 315 2.97
Provislon on Other Recelvables 235,72
Rent & Taxes 063 35.23
Repair & Maintenance 62.83 21457
ROC charges 0.25 0.08
Security Charges 41,42 37.65
Telephone & Internat 5.13 311
Travelling Expenses. 31.09 24,17
Wages - Production incentive 30.55 73.50
Wages (Contractor) 511.31 561.46
Warranty Expenses 17.21 15.69
Water Charges 19.48 1839
Total 3,031.38 3,797.85




PMES SOLAR SYSTEME PRIVATE LIMITED
€N | UT91INMAHZ0ZOPTCIa5349
Maobes 1o 1he Findnclal StMasments
34 Capital Management |Imd 251}
The Company s sajeciives when managing caplitsl are to:

B maaimise shamesaider vakee dnd srovide berefits 1o offer stieralieos &9,
0 maerain an ootimal canital stractane ko reduce 1he cost of mpieal

Tre capaal sructure of tne Comaary onsiets of Issuwed fguity SAare cIDTal SNane 2emam knd & ather equity resendes arvitutanle To 1ne equity Fokders.
Tue Company maniaos Cegtal uiing deal-equity ratk, witth . j0tel dett delded by letal equily

A

Oebe® FLMELE L5.E09. 17
Enudty 652067 1.958;08
Debt bo Equity .71 3.94

*Dabt m delined &5 (oeg-larm barowings, hert-arm barrowings and parent maturiies of iong term Becrawiegs, ik desseSed n notes L7 ang 20
Ir additian the. Comparry has firancial ooverants relating to i tiriowdng faciitiin (hat if hab tasen from the lenders like inzerest coverage servon rathy, Qabt 10 EBTIA, ele wiich & mertained by
the Cnmaary )

35 tecome Taxm [iad 45 12)
Becomciflaton of EMective Tax Rets:

% in lacy
ot efore Tax 30726 418987 1
Taw Easwenue 50 %% THEMG |
Apglicabie Tax e (in %] 17.16% 17,2800
Effnr of Mo Deductibie sdpanses (5 %) 5 28% @
EMpez ol Alvwantes far e purpese fin %) 4. T1% 152%%
EFfnrs ol MAT el wiilsed fin %) D00 a
Eftacy of wrvacodriied bosiecs ke mclyding reveiss of provisasly reocgrensd DTA on Busieess o in %) 1 708 .1m
O [ %] G.o0% hidsbac|
[Efectiva Tax fats [ %) 1483%] i8.01%

% Financial Risk Manapement ﬁim!ln-il\!-]m
Tre Campany's princigal finendal liahimes, other than dernathes. comprises of borowings, Tane and oree pavdsas Tha man surpaes of thess frescs [Ebidies i 1o France e company's
aprration’s. Ths comaany’s pedeipal Nngacial e, atnee than darivatives Solude ade dnd prher recelanbies, invesimenis and cesh #0d C2sh eguivaients that dorhe Greciy From I oberations

Trar Company's arthibes spoce 0 be maskat risk, fuwdity 5 and eradiirlie The Cavmpany's aueral rliik miragemes fotutes on (e unpredictehivey of financial marets and ees B0 s
patelial agvoree eifech on P foeccly’ performance of the Company, The ompany wues decvatve financlal sEtrumenis sucn a5 1orward Bxckangs moniract thal ark samared 10 hedge ‘oregn
cuTrEnCy ik enosere. DarkEtves are ased meclusivety far Pediieg poarsaces and not a5 eding ar spesulEive Sabrumen

T
|8, Starket Risk I
Cash Flow
Cormmitiad commescal Fardacios
1| Fareign Eachanps Rik | Fetrwen L i e
i Feweeisl assat i Llatiinies nox denomited in MR Fermcatting kil g e ol
| Sensithiy Ananms
i
| Sensitatty
| Actiye martoring af infereet sates voabigy,
I} Intevest Rat T B A | H
| H & Lesng Tarm Barmvaings & vananie ritas |anabysis, insoresr [0 it
| it irrewrrn
| Smrigttaity
3} Commaodity Price Rk MACVEMENT A ances af cemmedtie Ariustyes, Arllve imveciany managemend
Cammtady frce
Lraching
| Creedit Hirar and wnET
B Crecs Rish Trade recenabies, INVESETBALS, O :M‘-‘Glﬂlh'ﬂ- Eereip S0 radit B
Crecit Rarag rilesia hied approval process,
. Rl L% y
€. Liquidiay Rigky Bt oranrifty and D8 Rer LinbiESiey #nd Ligutd invesiments k d :‘"‘ ™ mAanitarng of tredit dmes and bonrorslng Emis
aretanly

The Lompany ran poicies, procadures and outhorisation matrie for utfsaton of funds, whics mmsuren deployment of fund | prudent marses and the avafabélity of funding through an adeguato
amion of Erédy Tarititing on Mmool ablganon wmen dus. Compllances of Thiss Saiois 30 Qi iuren ans foviewid Dy eaniry 1edm Beneaaly

The Company™s TEasury 3 upaates Senier Managemsest an sedodcs Dasls about mpiementaiion sl entcution of sboee aoilces 1 alka updates Senlor Management o periodisal Basis abou
warteny ok 18 thi businegs Bnd vEatLa of varsLA ACtVITiEE BN 10 mEIREE thit Sk

A, Markar Rk

Mareart risk |y the s of fos of future saerergy, falr values or future cah *lows that may result drom a charge in the orice of @ Basnclal rstrement. Tre value of a financal mstrement may ChEnga 3k
o resif of charges I8 the interess fite, Inrslgh Eurrency BREhange fatey, commodity pricas, dquity prites and alfner marke] changes thal afect markel ritk seniitye instraments, Market rhk
atiribudanie 10 &% marks) risk sersive finandal instruments incluging investments and depos:ts, foreign currency recelvabies, payabies sod bormowengs.




PMEA SOLAR SYSTEMS PRIVATE LIMTTED
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Motes to the Flinancial Statements

1} Fovelgn Currancy risk
Faregn carrnney risk o the risk af impac reazed 1o 4l vadan of fibare @an Sows o an exguegre In foreign curmeney, which Hucnace due 10 changas in foreign eachaage ried The Comeamy's

ewpanure to the risk of Charges In foreign eacticge @ten refaled primasSy o inport of raw matesials, capital expenditune and exports, When @ Savivathve 3 snbered for the purpose of being 3 hege,
thie Compary negatiaies tha Tarme of Shiss derivalives Lo malch the terms of the hedged expeeire.

The Compaoy evaiaies oechangs réte eaposwe arising fram farsdgn curtency Dassationt, The Company folloss selaaTouwd ik managament poliches and procedures. 3 e dechvathe ingirumang
ke Terwird exchnags conlaael to hadigs sagesure Tz forelgn durrency Hik

¥ in lacy
Trade Anceambiaes
ust a3 130
Cher Financzal Liakidities.
50 aos
Cribsr Curant Financial ALsets
usl A3 1085
Curmart Barawing
it 574
Total 457 3515 |

LA0 1457 laey fnregn oerenoy erooaure a3 on 31t March 3% are unmedged (0wt of S0 31,15 tacy tevalgn cUrrenly Skt @i oo 1541 March 2024, USE 2050 laci mtlped|

xin

[in 1247

Foon |F 5ha rase & decriase oy LN bns profi wil Secraase o an #0Lal amou

I} interesl Rane ik

IeARrERl rate ik W 1R rlak thaet the fer yalue or Fabare cash Fows af @ Ynancal instrament will fucosete becauss of coanges in the marbe interest rese 1 order 18 opimics 19 Cosnpimy & Sasitiom
witn régards b manrest come and rreeest uoenses and 1o MANARE The IMeves rale risk, [eatiry perforTs B COMOTETENSNG COPPOTETE ITEEE rATe Tl manugssenl by Brancing (e oroportlon
of Hwrd <aLe and Foating s finanoal meusment = 28 geetioke The Company i@ hol expiedd 10 dgnilicant Seregt tate Mk gy ol the respaciive feparting dites

Antireyl Rute Brpisa

ract e g
INR 14,399 96 LYMa6
Tatal us 4% March §1, 3033 14,588,96 | LEML16
NR 15.600.18 LTE69
Tokal st 81 March 31, 2034 15,509,189 | 172560
interest i i Bar unkedged wig v
Gy | [Liossg dui 100 00o0EES 0 IOTRRT fatas by 100 nps i Eacy
Particista . hsar Baat,
ey 31-N22025 Fi-03-2024
MR 139 1778

Noce: ff tne rave 13 decreased by 100 oos profic wil Increase oy an egqual amaun
Intotest réte yemslbulty has bein falouisted sssuming the bovrowingh e dutilamiing gl tng weporting dal= have been outstasdng for the emiire reooriing period

Farwerd exchangs Contracts:

| %) Detbwatives for hedgi v and Inierest rates, ovtatanding are &1 -under; Lin st
panicult Priose ey | R | ke

forenrd Contraciz [P WSO {in Lakn|

Farunrd Contracts Imgerty LIGiD din Lakhj LT

3} Commativg Price Risk

Commudity prica rs for the Comaamw (s many rifaned 10 huctaations i raw matenal prices drked to various externas factars, which can 2¥ect the oroduciion cost of 1he Comaasy. To manage this
Tk thi Cormisy miovsars faers ANBCting Broes, (nantifias s usanced oF sunsly af rew =aerisl manioe isventory [Bvel ralegs Suyeg #c. Addiianally, sroceines and salciey relabed 18 wach
iy are newiewed and canirolied by senmr menagement gend monored by the orocuremeny degartment

B Credif Rick Management

Crah rish arises when @ Duitoemer or sousmerparty does not meet A obiigations woder s Arancial insirumenst or customer contracs, leading ko a Fosncisl ks, Tre Somosny s sipoded to ofedit rss
Pram il ot eg acinelied |Belmaciy trade recrvinien) gnd trom Ay frgecing [ ewesting aimadces, inciuding Seposics with panks, fowign exchange tarsactens and fnancial guaranises. Tha
Campany fist Twa mags cintomer wheh repreweed apoei B 808 recnreaides as &n 3100 Marcs TOT5 (100 refetvabia as o 110 barch P14| and enmadny & reahing adymien Faam Thake partias
WiThiR DLt GatES. Hemes comaary hay no simnificen crads rise related (o these carines

Trade Kegeivaile

Trade receraabies mre canirsiing ol @ less number of fustemes Tre Cormadey Rus Sl avBiation poscy far SIEh FLalemds 200 Dbk 80 (e Bvduasion credil lime of sacn colener 4 dafinee Tha
Campany's Markeling Heam ar reLporse far monitoring fceatie on peslomcl basis

Tods! trade recevmbie a5 on March 51, RS o 88 1025425 Lacd (hleeh B0 2004 18 e 5,000 29 Lacs|

#a per simolified aporoach, the Tomgany mabes pigvison of eesscind Cesl Widey an Trade ecruabieg uning & proaion matcy 1 micgae e ric, of delalt saymenn and makes aperceriae
DrEncRinR AL BaEh renaring dat wharsver suttiasding 4 tor longer period and imiolves highar rish. Tha poficy Tor creazing provision fov orectt [oases dn trade receivainies s s per fodowing orosislon
matrik gxcept outstanding from related garty. Compary has bisen apsroal ol the hoard toe grcrptan af cruateg srovition fof tredt i agasm eutstanding from relaned parry
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Motes bo the Fenancial Statemaenis

Fanicular:
018} year
LD | yfar
Kiovemant of provision for doubtiol debs:

Farifeular
Opeming Prevision
Add: Prasision guring 1he pea!

Lessac Lnliesed dhurieg the year
| Closhng Pravigion

I tumtive b , Cavh and Canh Enwivalent and Bank Depost:
Cradit Aiak a0 cask and cavh sguvalent, degenils wik (e Banks | fancial inssindioes s ganarally ‘oo a5 1% said deposits nave bees maoe with the panks / fimarciz stautions who have been
assigned nigh credt ating oy domnestic rating sgeacies

Tote! Mor-Currpnt dnd Curend Invesbmment 4a e L1st Mareh J005 0 ©5.20 wei |3 088 Masen 1004 $0 38 a)|

© Uguigkty Hink

Lagquidty g 5 Stined a6 1he (l5k 1nat he Company will N0 08 206 10 5@5he o minr 1 oDigatans on T or at nessonanie price Prooent [igudity risk managemens impiles maintererg sitficens
caih and waketuble securities and the avallabilfy of fanding through an sdequate smaant af fragt ladiinins v mest abtigatiang when dug, The Cemaany's Ireasury 18am & regsonsihe dor ligaday,
dumEng ik wall 3% SOTUEMET PARAgamaEnt. In addition, processes and oolicies related t suc risks pre owerseen oy senior manwpement. Maragamen) monicn the Campany's hauidny positian
through rileg forecevis on She hesis of sepeeted cish fows

Ther tabie D et fin (A5HE RgArMAE 1R Fevidining caniraciual marurues of financial damiiies ang invesumenn neid ‘or managag she risk 2 L meoarting dabe ossed on comractusl
undisecunied pasments

Taeren Linan {Inciuging curTent manentees of Long Term loaers)
Snart torm aar 1941163 19,421.63
Trade Fayeba | 13ER &7 2,348 47
Geher fmancial lisbiities aki bl 45181
Oerrtue Lshitte L35 5p L35 50
Lnpestan] 328 528 |
%in lacs

o i - == =
Torm Loan [wciuding curnest maturdies of Loog term Loams] 50877 1916593 4, 436. 70
Shart 1arm ket 11,172.43 11,3748
Traoe Pavabls L,B49.74 184574
Cribar Firancal lamities 355,87 3E3 87
Chernvative Labilny 1Ii L:z]
irreustment C ] 0.8 i)

37 Clasiticatton of Fing 3 L i T in lues
Aaat L Aar
s O | A0

Francial Azsets 41 amonived coR
Tranm rernivabis 103134 T 3,003.28
ipans L EAH
Canh anil caih sguivilenty 148559 TER1E
Other Bsanoes wiin fsen 53614 145595
Orhor Financial Assass LAar2.549 LFiDTe
Financid Assaks ot falr value theough orofit or s
IRyiEl AL 530 os
Joaal 14,374.01 5,100 48 |
(Financisd Lishillites 2t nmanises oo

rm Loans Froen Seq §imclading currmt matueties of oo e beerowing 4.870.33 4,236 10
i'h:vkin:c,mﬁnmu#r:nw:r-ﬂ'e- 19,471.63 111748
|Tratie bagabiln 298842 14 T
ke ekl Labinties 452,51 ERE?

Talr Valus Hadging Insrusnsns

S ivashid Laa iy _ _135.35 £ 211

" Charlerad
aceouniants




PRIEA SOLAR SYSTEMS PRIVATE LIMTED
% | LS IO0MMII0NTCRAS a8
Neted 4 tha Financisl S1atomants

3% Fair Value meassrements [Ind A% 133)
the falr walues.of the financal assets and latilltes ame Inchuded al the grount &t which (e init-ument could be exchingsd i1 an ardety ansiction » 1he peirdins (o0 med advarmagecss) marked a1
sl dale Ledher thi (erend mars condivan iegarding ol whetner that proe 4 devealy ohsanaizie o7 estimared asing oiner valuaton technig Tha Campary has bished ihe
dnilowing fair walue Siecarchy 1709 categarites The yaluss it 3 levils, The s 1 valaition teehedguird diid (o Siaure fair ik ol Ffaascis inarurssnms ang:

wevel B This hikraresy uses puerded |usadacied] arcet natye manots for idemical assets o apinied Toe falr vaiue of 30 quoted Investments whicn are traded (0 the sioch escanges b valueg
useng she tiosing proe o- dealer quotatons as af ihe repoeting date

Lewel 2 The fair wllue & Tinanelal [matrurmssats That are nat traded = an actse marset §for Eg. Cwer the mountér deryatves) 3 determined using valuaticn tecmnkquen which maximize the use al
onsorvabin market dacs ard reky as liste a5 possible on rompany spectic elimates. Uinguatis inedlmees @ne vatuld cong The conng Ml Asset Value. If all significan: inputs reqwred to fair valee
A iAgtrLMAnS 308 DEsarvanle, th Instrumant i =ciuted in Level 2

R in Incs

—

T

Financial Assets ot fuir value throseh orofil or foss

Investhenis-leve! ) 518 B3

Fuir Wulue Hedging inskrumest

Dariatio Latbiity: Leve: 3 13538 FAhy

Todal 14064 2.39 |

The manapemem assessed that cesh and benk Baances, trade receniblin, bade pavanes, cah tredlis and crner financial aues and labiive aon atE TR CarTying lwrgely due tothe

whars-term matatites al these maruments

The tollowing mechods and assumpbions were uaed 1o efllmate 1he Hair yalues;

(&) Tha facr vaiers of the guadled investments mne based an macke price/awl adse? valus a1 1he FRQLNSY date

b Thas Falr salue of unguened Investments i Dased on cosing el &ssaty Value gt reporting detn

{rh Tha Fair walus of farsard foreign Evchangs contrects o gakulamed as the prasem walue determined using foreand eacharge retes and interest rate terve of the rdsgpective surrences.

(ddp Thas Falr saiue af the remaming Francial instruments 3 cetermined wbAag dacounied cai Mow anahyis oF Bagad on Tha coTractual Terms  The Esnaunt rates used & Dased on managemaent

¥ Hevenus (ind AS 1155
A Th pmisainy (5 Sngaged In mantarmuring and sefing seel el Drogucts Sl ke e a1 8 SE1 0 e 30 fivenud from concrect with cussomer & recogresed wien goods are diigirhed ang

e Emnteod g Lhe el il B transfered e osstomers The Company daks nob evpect b haee any CONERICTA wiars 7 R0 B3TWeen 19 ranser of goecs and eyt by [LUFIomer siceeds
one §eal REnce, the Company doey At atst e far S T s & Moy

B Revanar recognised from Confract Liab#y Didvances fram Cuslomari)

T in lacs.
- Particalats el s
\olesng fonres kakdiy 1.550.78 1,040 19,
T Reconciligtson of revenus ay per aFler afd & recognised in of profit end lsss
= Win bnew
T [ st

|Béruw as par Contracy grige 4355507 51.4075.59
ll'_B. DB IE'I'\CIHIIH!! .
Sewaras ab par viatement of proft and loss | ARSERAOT | 51,975.59 |

0] saagregaton of revense streams o im fac
i | e e
Hevenus rom Damastic Sale 41 36R.31 35 483735
Ravesue from Laport ¥ 1180539
Revenia ram Raw Matenal Sale 1,904 8T 1,1a% 91
Cithers A4E.10 I4TEE
Total A5,559,07 5L8T553

L ' | and &

Asal Asa

¥ 3 31032024
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(Audit Expincey 047
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PMEA SOLAR SYSTEMS PRIVATE LIMITED
CIN - UZ900MHZ020PTCIA5349
Motes forming part of Standalone Financlal Statements

Contingent Liabllity and Commitments not provided for in respect of ©
Claims againgt the company net acknowledged as dobt

A 1n acE
Az at As
Particulars B
March'31, 2025 | March 3L, 2024
L€ lsuad but BDE not recered 300.3F £.251 87

Guarantees
1. Guarantees grven by bank on behsll of the company Lo customers upto March 25 Rs 678,53 lacs (Marck'24: Rs 57 9 lacs |

2 Corparate gunrantes given by PMEA Salar Tech Soalutions Limited {Formerly known as BM Electro Auto Put Lid) in the favour of PMEA Sofar Systern Pyt
Lid 1p the 5VC Capprrative Bank Lid en sancoon facilitim of Bs 10,007 facs and gutstanding & on 319 March 2025 Bs 9,168.01 lacs {Mar'74; 541309 lacs)

3. Corpémrate guaramtes givens by PRMEA Solar Tech Solutions Lmited [Farmery known as PM Electro Auto Put Ltd) i the favour of PMEA Solar System Pa
Lt to the T Bank o sanction facikities of Rs 8,500 facs and outstanding as-on 315t March 2025 Rs 5,883,996 lacs [Mar'2a @ 2,706 facs)

4, Corporate pusranter pven by PMEA Sokar Tech Sotutions Lirmnited [Farmerty known as P81 Electro Auto Put L) In the favour of PAMEA Solar System Pyt
Ltid e the Spraswat Bank on sanction facllities of Rs 3800 lacs Bn outstanding a5 on 315t Marct 2035 85 2 743 B4 Lacs |Marda: B0 35 facs)

5. CofporEte gearantes guen by FMEN Sofar Tech Sotetions Limited [Formerly krown 85 #8 Bectrodube Pt Lad] in the faveur of PMES Soiar System Pt
Ltd to the Bank of Bareda or sanction facilities of Rs 3,000 facs and outstanding as on 3158 March 2025 Bs NIL lacs [Mar' 24 0 By 1 E13.06 tacs)

6. Corparate guarantee gven iy PMEA Solar Tech Sotytions Limited (Formerly known a3 P4 Blectro.dute Pyt Ltd] in the favour of PMEA Solar System Pt
Ltd o the ICIC) Bark on sanction facilities of Bs 3,000 |acs and outstanding as on 31st March 2025 Rs 1,716,400 Laes

7. Corporate guarantes glven by PRMEA Salar Tech Solutions Limited (Formerly known as PR Electro Auto Py Ltd) In the favour of PMEA Solar System Pt
i1 the indusingd Bank Ltd on sanction facilities of Bs 4,000 lacs and outstanding as 3131 March 2035 Ri 439,75 lacs,

3 Corporate guaraniee ghen by PREA Solar Tech Solutions Umited (Formerly known as PM Electre Auto Pt Lid) in the favour of PMEA Sabar System Pyt
(14 to the Standard Charered Bank on sanction faclinies of As 4,000 lacs srd outstarding as on 31st March 2025 Rs 2,674 50 lacs,

9 Corporate guarantee given try PMES Solar Tech Solutions Umited {Formerly known as PM Electro Auto Pyt Ltd) in the favour of PMEA Solar System Pyt
L1d 1o the Sibmens Franceal Senvices private Limited nn sanction Facilties of Bs 363 08 lacs and outstanding as on 31at March 2075 Rs 19667 lack [Mar'24
31065 )]

Commitments

Estimated amount of Contracts femalning to be exgcuted on Capltal account and not proviced for s Rs3,970.02 Lacs (March 31, 2024 ‘Rs. 520,01 Lacs]

Foresoeable Losses

Tha compary has 8 procass wherehy perindically all Tnng torm contradt (¥ any] are astedsed for matenal forespeshie bedsed ot the vear erd, the company
has revenwed and ensured that adequate prowvision as requiced |if any) under any law/applicable accounting standards for materiz| foreseeable osses.an
such long term contractd have been made in the books of aciounts

Emplovoe Banefits
The disclosures reguired under ing A% 1% ° Emplovee Benefits” are given beicw |

Delined Contribution Plans:
Armount recogried as an expense and included m Note 30 under the head "Contribution o Provident and other Funds® of Staternent of Profit and Logs
31,70 l=cs (March 31,2024 As 21 86 lacs),

Befined Benefit Plans:

Gratuity
Thee graturty gavable to armployee is based o the empoyes servics snd last drawn salary at the tme of ieaving the services of the compamy and s in
acenrdance with the rules of the cormpany for payment of gratuty

Inharent Risk

The plan Is defined In nature which |s sponsored by the Compary and hence 1L underwrites afl the rsks pertaining to the plan. in particular, this expases the
Company to actuarial risk such a4 adverse satary growth, change In demographic esperience. Inadeneate return on underlying plan assets. This may result in
an mcrease in cost of providing these benefits 1 the emptovees in futura. Since the benefits are fump sum in rature, the plan w not subjct to ary longevity
ik




PWEA SCOLAR SYSTEMS PRIVATE LIMITED
CiN : U29100MH20OPTCI45349
MNaotes forming part of Standslone Financial Statements

I} Reconcillation of epening and closing balances of the present value of the Defined Benefit Obligation:

% in lacs
Ag Bt a5 &t
P lars
artiey March 31,2025 | March 31, 2024
| Present Value of obligations ot the beginning of the yaar 17.65 T.28
Interest Cost 1327 055
Fast Service Cost
Current Servies Cost 13.03 7.09
Benelity paid 13.17]
Actuarnal [gain)f loss.on oblgation 13:82] 2.1
Prasent Value of obligations at the and of the year 18.16 17.65
iif Statement showing changes in the faif value of plan assets o Tacs
Particulins Asat Asat
March 31, 2025 March 31, 2024
Cpening Fair Valur of Plan Assets =
intetest on Plan Assets
| lermessurerment due to
Actuarial lasss |gain] aring on account of experience
|Comstribution by Employer 0.17
|Bm~e‘-’lu aid (07}
Attuisiteon Adjustment
Fair Vakee of Plan Assets at the end of the year -
iil} Amount to be recognised in the Balance Sheet % in lacs
Particulars. As at A3 al
— March 31, 2025 March 31, 2024
Present Value of funded Definad Benedit Obligation - =
Fair Value of Planred assets
Present ¥alue of unfunded Defined Rerefit Obagation 218,18 H.ES:;
Mt defined benefit liability f (asset) 28.16 17.65 |
Iv] Exp recognised in the Profit and Loss Statement T in laca
s at Az at
Particula
" March 31,2025 | Warch 31, 2024
| Currerd Service Coat 13.03 T.08
lipterest Coston defined pametit liability / [asset] 127 055
Tatal Expense Charged to Profiy/Loss sccount 18,30 764
v} Re-hMesxiurament recognised in OC1 ®in kacs
As at As st
Particulars
March 31, 2025 March 31, 2024
Opering ameert recognises in 00 outside P& account - -
Remeasutements during tng period due to
Chanpes in Financis Assumptions 182 081
Changes in Demopgraphic Assumption
En_purmm:- Agjustmeniy 15.24) 1931 i
Actuzl Return pn Plan Assets fess interest on Plan Assety
Closing Amount Recognised in OC1 outside PEL [3:B1) 273 |
vi] Maturity Profile of Defined Benefit Obligation T in lacs
As at As at
Particulars
March 31, 2025 March 31, 2024
Within nest 12 month 019 o.o3
Hetwern 1 and 5 year 5.90 31.58
| Batwasen 5 and 10year .40 404
| 10 vear and above BE.O3 b, 26




PMEA SOLAR SYSTEMS PRIVATE LIMITED
CIN @ UZ9IDOMHI0ZOPTC345349
Naotes forming part of Standalone Financlal Statements

X im lacs
At As at
Particulars ; Rate
March 31, 2025 : March31, 2024) O
Insurer manoged Fundy - 0% - [1:3
Total |
wiil) Principal actuarial assumptions &t the Salance Sheot data _ Tinlacs
i Asat s at
Discount Aata B80! T.20%
Salary Escalation Hate 10,00% 10,00%
Migrtality Rate IALM-2012-14 IALKS-2017-18
| Attrition Rate|Average Aate of 2 Age Groups) T.50% 7.50%
i} Amounts recognised to Gratuity: % in lacs
Particutars ik M
[efined Benefit Obligathon 16 1765
|Fian Asseis - -
;Sum}ulf | Deficic | (28.16) [17.65)
Expected Cont % in lacs
]Pa i s at s a5 at
Miarch 31,2025 | March3], 2074 |
::Gi'i?vl.ﬂ‘l'q' My ML
il Semsitivity Analysis for Ificant axsu n
1l A5 ot As b
‘artloulars
.P March 31, 2025 March 31, 2024
i{.‘l 5% Increase in giscount e Tl -1.50%
5% decrease in discount rate TN Bags
1.5% Increase in sakary escalation cladse 7 Bd% 2 14%
0.5% Decrease in salary escalation clawse -B.595% B

* Thase Sonditivities ave been catculated to dhaw the mavement i defined benafit obligatan in isolation and assuming there are no u1|"rer|;han,ges in
rarker conditions at e accounting date, There have been no changes from The previous perseds in the methods 2nd assumplons uied in prepaning the

sEnsitvity anahysis,

wii] The estimates of future salary Increases considered in actuarial valuation takes into account inflation, seniority, promotion and other relevant factors

ufil) Asset Liablfity matching strategy:

Therd & no compilsion on the part of the Compaay (o gre furd thie Gsbilite of the plan. The Compary's philosophy is 1o not to externally fund thase
liabilites but instead creale an SCCounting Provisaons in its Dooks of sccounts and pay the gratuity 1o i3 employvees directly from s own resources as end

whin the amiployes leaves the Company

€ Amount recognised a5 an axpenta in respect ot compensated absences is Ax 14,58 {Mar'2d - Nil)

Earnlngs Per Share | IND AS 33}

Tin lacs
As at
As Bt
Particula March
s March 31, 2025 s
2024
Basic f Diluted EFS |
11 Wet profit stiributabls 1o equity sharerolders (Rsf lacs) I 2.561.63 3,360.61
I Weighted zverage number of Equity Shares outstanding (Nos. | [Fos Bade and Diluted EP5] | 105.00 105.00
Basic / Diluted EFS ir ® Per Share | Face Vatue ® Bs 10/share) (111 | 24.4% 32.04
|
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PMEA SOLAR 5YSTEMS PRIVATE LIMITED

CIN : UZ9100MHI02DPTC345343
Naotes to the Financial Statemants

Related Party Disclosures
Related Parties with whom there were transactions during the year:
Marme of Related Party Relation
M. Eapll P Sanghv| Director
Mr-Samir P Sanghvi Director
Mr.Sendesp M Sanghvi Director
Mr Vishal N Sanghyi Director
I h Salut Limitad
Prrea Salar Tech Salutions Lim . Holding Campany
i - Autg Private Limited)
P M ELECTROD AUTD INC Assofiate Company

Tapovan Auto Tech Pyt Lid

Ausociate Comparny

Brs. Winita Danatt

Independeny Director (wee f 19th August 2024)

Wes, Vandana Prasad Sorawaneg.

ingdependent Director (w.e.§ 2151 February 2025}

Mr. Sujoy Sircar

Company Secretary (w.af 18th May 2024)

Transactions carried out with related parties referred above, In the ordinary course of business:

T in [acs

Mame of the transacting related party

As at

March 31, 2025

As at
March 31, 2024

1, Amount of Loan and Advances Received

FMEA SOLAR TECH SOLUTIONS LIMITED
[Formerly known as #.M, ELECTRD - AUTO PRIVATE LIMITED)

9,400 51

11,244.57

2. Amount of Loan and Advance repaid

PREA SOLAR TECH SOLUTIONS LIMITED
[Formerly known s P, ELECTRO - ALITC PRIVATE LIMITED)

10,943.91

12,403.93

3. Purchase of Rew Material and Assets

PMEA SOLAR TECH SOLUTIONS LIMITED
(Farmerly known as P.M, ELECTROD - AUTO #RIVATE LIMITED)

5.89

12,26B.18

Tapoven Auto Tech Private Limited

15,30

4, Sale of Raw material and Assets

PRAE S SOLAR TECH SCHLUTIONS LIMITED
i{Farmerty known as P06 ELECTRO - AUTD PRIVATE LIMITEDH

1,944.53

L1B1.02

PR Electro Auto INC

E77

5. Amount of Interest expense

PMEA SOLAR TECH SOLUTIZNS LIMITED
[Formerly known as #.06. ELECTRO - AUTO PRIVATE LIMITED)

25237

B26,62

6. Management Services (Expense)

FREA SOLAR TECH SOLUTIONS LINITED
(Formierly known as P, ELECTRO - ALTO PRIVATE LIMITED]

136,17

177.32

7. Guarantee Charges {Expense)

PMEA SOLAR TECH SOLUTIONS LIMITED

16.13

8, LC Discounting Charges

FMEA SOLAR TECH SOLUTIONS LIMITED
{Farmerfy known as P.M ELECTRO - AUTO PRIVATE LIMITED)

49,15

9, Amount of Interest Income

| P Electre Auta INC

18,38

110, Commission on Profits

SANDEER N SANGHVI

12.00

11. Directors Sitting Fees

Prs, Wina Danait

1.80

WMrs. Vandana Prasad Sonawans

0.60




t]  Qurtstanding balances:

¥ in lacs
As at Az at
Hame of the transacting related party Natu ction
ng re of Transa March 31,2025 | March 31, 2028
PAMEA SOLAR TECH SOLLTIGNS LIMITED . ; p— =
{Farmeriy known as P.M. ELECTRO - AUTO PRIVATE LIMITED) ikl o 500, 196,
PAVIEA SOLAR TECH SCLUTICNS LEMITED
[Formerly known as PM. ELECTRO - AUTQ PRIVATE LIMITED) Payable To Related party 2142 187,72
PMEA SOLAR TECH SOLUTIONS LIMITED i = -
[Formerly knawn as P.M. ELECTRO - AUTO PRIVATE LIMITED) il it 293,
PM ELECTRO AUTC INC Other Receivables 16062
PR ELECTRO AUTO INC Intrest Recaivable 18.3%
P ELECTRD AUTO INC Trade Receivables 8.54 8.02
hir Sandesp M Sanghvi Dirctor Commission 11.80 11.40
Mits. Viniza Danait Independent Director 1.38
rs. Vandana Prasad Sonawane Independent Director 0.54
Tatal 3,064.91 3,483.84

Terms and Conditions of transaction with Related Parties:

The sales to and Purchase from and services provided/received to related parties including property, plant and Eguipment are made in
normal course of business and on terms equivalent to those that prevall in arm's length transactions. Cutstanding baiances of loan

recated from halding companies are Inclusive of interest receivable.
A5 per ind As 36, &n entity shail assess at the end of each regorting periog whethers there i any indication that an asset may be impaired
if ary such ingdleatlon exist, the entity shal estimate the recoverable amount of asset
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PMEA SOLAR SYSTRMS PRIVATE LIMITED
O | UZS100MHENR0PTEI4S143
Motes torming part af Standalone Financisl Statements

Qiscsayure under Mice, Small and Miedium Enb Diewed ach, 1006

Amounts due o Mioe and Smal Enletanies ducinmed o the bass of informetion avaZahie with the Comsamy regaring staius of the fuppliers 4o ag faliowg.

% in lacs
A at Asat
PasticalaTs March 31, 2025 March 31; 2024
Frinclpal Imierest Printipad Iterest
Peiiteinal Amoung Ed (Merest dae therrge farmdining uroasd @ te end af the g
13551 £ia e

The genaunt gl interast gaad as per- i of section 6 of {5e MERED Act along wish the
amiiart 6f pargraen msde bigssd e due date = 3apar 1145
The arannl & =aresl o and sayaie 07 1 senod of deiay o maxing paymant [whick
hwew been paid Dut Beynnd the dun dite dusing the yeark Sul without sdding 1ha interest
tpocifad wnder the so 1055
Interest amiis dug s unpasd 25 41 12 and of ThE year o s I
Thie gmourt af further MRSt revmEErng due and cayable even m thesuttening year, willl
susch dats when the interest dues above ste artually pald ta (e small evareeise for she
puarpire Al lisalemanos of 3 doducilbio ecpendhute wder sectian I3 al the Micra, Sl ani |
Memium Encerproes
D bpiman azt, J00H J

Troe ahove Floralan fue et GH1R1TURSE T0 T ANTENE SUCH QAITS hane ben idertilisd 6o The Badis of istarmiatian auailane with the Company and the jame has been reied
unnn oy ha audiars

Corpotate Socal i Hedting % i e

A at At
i March 31, 2025 | March 31, 2524

Testal meniin gacss [ fshortiali] periaining to sreiou year
{rons wmiuns requied tn be spent under sectan 135 af the Comaanie Ag, 3003 L1384

Tau amour spent durmg the pear (Reter nare 18]

{1} CovgarueTion arnels:cion af any asset

(7] Cre pige s oo 1A 1) 20owe 12.53

L amisning ereess xhoveal] ar the and ir out ot the renisred AMEUnT Lo by gl 113,34 .

Gonvermment Grant |ind A% 20}
Gevwarnmant Grems received tunng the financiel vear wndsd Marce 10 2025 NIL (hiaron 352004 - Rl

Dz lnsing en trarsecisons with struck off iompanies
Compary dos fal R & SraneacTan and outstandng balances with stttk aff compares an per aoction T4E of the Comidanss Act, 2113 2 currenl dnd orgwinig year

DOther $atuicey Information

al &nan Marrh 112025, thard (3 na unudiled amaun i espec st amy nng e hacowings e aenak ana finantla inatitliona The borrowed Funds bave hean utifsed fne D sgerilic suroose to!
wHEh 1 Vs e T
1) Tre campany die ol have any Charges ar Salitfactan, which o yet to e seistered with Regitoar of Companios beyand the statutory period
£ T Campany 4oy nnt bave 2y Benam| prpoerty ihd 1o Broceedngs Tavd baan nitated om o- ane pendmg ageinil the eampany for holding Sonam ragerty under the Senami Transaciion
tratititice] Act, L9ER (45 of L9RA] and Rukes made thereunder
o) T Campany Sias rat sdversed or Wdred o Inyesied lunis 0o 2y other parsooly) or entityles], including fansign entilies | Tintemredaries”] sith tne understanding, sl recotgds i wiing or
cAherwias Thal this IflemeTary snal

17 diencthy o indineciy teed o imeesl i abhar aErans or enotas gensifed inem manses whatsiess By af an nehatl of the comoeny (Uinmate Benefcanes] ar

(il D ey Quataniee, wecuray ar ihe Hie ta ar.gn dehall of 1he LWmmace Spnaficaries
aithe Camcary hive not ecewed any fung fram any sersonis} or entityles), includog fanegn antes (Funding Party) wech the understanding wheiher resoriad i wriing or pthimsise,chat 1he
Comgany chal

(i) direciiy af INGETRITy WM £F WEKE (7 0SHEr DErSend of Bt TP in any manner whatsoever oy or on behalf of (e Furdeg Pany [Ummate Benahcanes) ar

(il proside ame guaranses. SECurily of 10 like on benad of he Uitmate Beaeficia: e
1§ Thes ramapny Fs fee surrendreed or dackased amy suts SrEnsACtian wihieh I8 NeE recarded (n the ooks of atoounts a5 Incame durlng the year In the tae zoessments under thedncome Tax Ac, 1961
{Bucn B Bearen o suryey or sy ether reswant arovssan of the Income Tee At 1%611
£ The ¢ampany rizs no traded or imwested in Gryptn ey OF Vil DeTency Guring (he currenl o orRyRErL vl
i} The cormpany (s in cnmelianre weah the nummiiss of @pard Brescribed undercisose 1871 of section § uf the Companies ACL rusd witlh oae Comoasves (Remricsion an numbar of layer] Rues 2007

Oetalls of ponding ROC fillings.

such had to he
Br, N Brief Description af the chargs mﬂlh Parins by which ssch charge had to —
i | N i Wil Hil

Segement Heparting [fnd A 10|

A, eogranhlcad Segmens
The garddarry b iremaciy (s engaged m manulacuring o' "Tetgu Tube” & "Flagd T ot iical patd of sols mdanling SErulturh 2nd COMEary's coeratng fpcaifiies are cabed @A

® I ks
Partizulars Arat
March 3L 20135

(6] SEgmEn Revenue
\ndia feounary of Damiie] 4331318 ERRCERE
|=est o Workl 1393 70
il 1288
b Mom Curfent Agiet
inifia {epumry ot Domiciia) 348457
RIS 504 57 | 3,970.85
B. imfoumnation abowt msjor © 1 [External Cuisk |

Thie Follpwing = Ehis randsenians by 1hi company with toe esterne customers (ndvidualy comrinutng 10 peroes or mise revirne from sale of Froducty:
Far the pear prded March 11, 7095, Revanua from sale of proccts of sw customes of 1he Comoany rearesents sporaimatery 38% ard 275 resoectively [March 31 2004, Twd escemer represenis
apprnimataly 426 e 11% )
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PMEA BOLAR SYSTEMS PRIVATE LIMITED
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Kotes farming part of Standslone Elrancial Statements

Borrewings Obstained Dn Thi Basks OF Secarity Of Cument Ausety
A3 per sarctipned belter aseed by Banks, the Compary s reguired 1 report Lo the Bamkers the Ouistansmg ameunt ol Debtory , Credicony & Imaentory
statemant to Barks an Menathly basis e cetais of the same as seported tothe Bank and the ceme x5 per Books alehgwith 1he Gferenies are slated as
andar
X in lwts
Apri 04 2371 54 LATE65 (.12} A01%
My’ 2004 3,287 M} J237.35 |20.15} A.31%
Llure' 2034 6,015.00- 61036 85 {47.85} 030
Wy 2p22 7,238 3k 793536 (9,00} 0.0
Auapust 2R 507048 5,590,33 [ERERL] e ]
Seplember’ 2004 4.12%.2% 4 #al.aly |PE7.14) -15.68%
October 2024 L1eam] L1376 49 96 4.47%
Hpwember: 1634 487.05 44833 38:57 BE2H
Dacamiper’ 2024 1,715.08 1,710 48 160 15%
| lanudry’ 2035 507160 50T L0 o0
February' 30Fh 477018 9.823.50 (d4.34) -0.85%
March' 2035 142 193173 o.o0 D.00%
Firtlculacs ‘Payabiles 3y repocted to the Bank Pargabibes a5 par Bomks - iferance. | o
|April 2004 7,685, 34 pA-r) (227.34] -2ATR
May' J124 7,73357 7.379.75 363H] 4 75%
|Jure 1024 563168 B 274 A2 35787 5708
|ty 2024 h.?559l1| B.210.44 hdh.51 i.A0rs
Augast’ M4 3,730 14 374510 a1.08 1.10%
September 1024 4 EE5RE" 4.859:71 FERC] O.39%
Qrioher’ 2004 _JneLLy) = 104133 026 Pl ]
| Pavember’ 20 R 3z0 & &279.53 40,85 0255
| Decembes’ 3024 B 7RI 6L BIES 16 055 0o
Llundary 2075 4,991 45 5,991 .63 [EE] 0.00m
Februury 30135 1213173 1213201 [Lie ] .00
Siarch 1075 1283359 13,82%.59 o] .00
Particulars - Inyentory a5 teparted to th Bank. | Inventony &5 per teconds: Diffarence e
Barl’ 234 B 72555 8,7739.55 0.Dcrs
ey 2024 /20086 #,200.86 O-COs
lung' 034 5551407 559107 Q.00
Juky' 2024 G000 7% 6,000.79 0.0
August’ 2024 4 HED.3T 5850.37 1L
Senteminr 2034 8.260.6% BATRET |212.%8) -1.51%
Octaber 3024 R FENTS 1117136 | .09
ovmmber 1024 14 686,08 18, 6R6.08 | .00
December’ 2834 Ij,.ﬁ_ﬁ.ig 13,638,509 0.00%
ldruary’ 1135 13,344,889 13;344.40 0005
Febriary’ 2035 1219511 1219571 ] - 1 0T%
March' 1% IR 236,31 14,255.73 ) 41,0158-82) T.15%
The Adanagueent (Lol 1 psliian that Compary's, Bank CC utllisatan manth an mantk. s wall within Orawing Powee warkable both as per O3
sulimiMed 10 Bnk and alin as per data now reflectng im The Dooas
Changes in bdian Aecaunting Standards woe f Apeil 1, 2024
Blimsiey ool Corparate AMRIrs"WATA"] ratifiey rew Tandaros ot amenements e 100 BRisting Sandards wmoer comaarsies (indian Accounting
Staniarda Rices ab lssued from 1ime fo time. Fos the year erded March 31,2025, MCA Rag rotifad INDUAS 117 Insurarce Sontracty, The company
Nt Mvwed Ehe A pronauncement and tased om is-pualuation has eetarmenad that it doss not have sgnificant smgact in if5 Financial
Statemnent
Brevious year figures have beon regrisped) resrranged, whervet receiisy
imtorms of pur RBeport of sven date atiached
For KKC & Associates LIP Foer snd o benalf of the Board of Directons
Chartered Aocouriants PMEA Salar Systermy Private Limited 8]
[Hrmesly knowen as Khim|) Burees) B CoolLP}
Firm. H:gutratlnn Kumaoer - 105 1488W MW 100623 [/‘L"*
L e
LN EalBsal
Duweih B Shah Samir Sanghavi
Paririer Chairmarn
nemarrshm Mo 1BE23T Dk i~ D01 58441
Place  Atumbal Withad Sanghul
Date  15407-2015 nrettar
AN - DOTE00EY

! Bulow K.
I Campany Secrutary

Pdemberhip Mo A13200

Plste  Mumbai
e £5-0F 25




