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Chartered Accountants
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Independent Auditor’s Report

To

The Members of
PMEA Salar Tech Solutions Limited
(Formerly known as P.M. Electro Auto Private Limited)

Report on the audit of the Standalone Financial Statements

Opinion

1,

We have audited the accompanying Standalone Financial Statement of PMEA Solar Tech Solutions
Limited (‘the Company’) (Formerly known as P.M. Electro Auto Private Limited) which com prise the
Standalone Balance Sheet as at 31 March 2025, and the Standalone Statement of Profit and Loss
(including Other Comprehensive Income), Standalone Statement of Changes in Equity and
Standalone Statement Of Cash Flows for the year ended on that date, and notes to the Standalone
Financial Statements, including a summary of material accounting policy information and other
explanatory information (“the Standalone Financial Statements™) .

In our opinion and to the best of our information and according to the explanations giventous, the
aforesaid Standalone Financial Statements give the information required by the Companies Act,
2013 (*Act’) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (indian
Accounting. Standards) Rule, 2015, as amended, (“Ind AS") and other accounting principles
generally accepted in India, of the State Of Affairs of the Company as at 31 March 2025, and its profit
and Other Comprehensive Income, Changes in Equity and its Cash Flows for the year ended on that
date.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our
repart. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the Standalone Financial Statements under the provisions of the Act, and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the standalane financial
statements.

Key Audit Matters

4,

Key audit matters are those matters that, in our professional judgement, were of the most
significance in our audit of the Standalone Financial Statements of the current year. We have
determined that there is no key audit matter to be communicated in our report,

Other Information

5.

The Company’s Board of Directors are responsible for the other information, The other information
comprises the information included in the Company's annual report but does not include the
Standalone Financial Statements and our auditor's report thereon. The Other Information is
expected to be made available to us after the date of this auditor's report.
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6. Ouropinion on the Standalone Financial Statements does not cover the other information and we
do not express any form of assurance conclusion thereon,

7. Inconnection with our audit of the Standalone Financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the Standalone Financial Statements, or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

8. The Company’s Management Repart and Chairman’s Statement is not made available to us as at
the date of this auditor's report. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

9. The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act,
with respect to the preparation of these Standalone Financial Statements that give a true and fair
view of the State of Affairs, Profit and Other Comprehensive Income, Changes in Equity and Cash
Flows of the Company in accordance with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection of the appropriate accounting software for ensuring compliance with
applicable laws and regulations including those related to retention of audit logs; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Standalone Financial
Statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

10. In preparing the Standalone Financial Statements, the Board of Directors is respoansible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

11. The Board of Directors is also responsible for overseeing the Company’s financial reporting
process,

Auditor’s responsibilities for the audit of the Standalone Financial Statements

12. Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reascnable assurance is a high level of
assurance butis not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
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13.

14,

15,

16.

influence the economic decisions of users taken on the basis of these Standalone Financial
Statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

13.1. Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

13.2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the Under section 143(3)(i) the Act, we are also
responsibie for expressing our opinion on whether the Company has adequate internal
financial controls with reference to Standalone Financial Statements in place and the
operating effectiveness of such controls.

13.3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

13.4. Conclude on the appropriateness of the Management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the
Standalone Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

13.5. Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Standalone Financial Statements of the
current year and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report
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because the adverse conseguences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

17. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order'), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure
A’ a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.
As required by Section 143(3) of the Act, we report that:

18,

18.1.

18.2,

18.3,

18.4,

18.5.

18.6.

18.7.

1B8.8.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit,

In our opinion, proper books of accounts as required by law have been kept by the Company
so far as it appears from our examination of those books except for the matter stated in
paragraph 19.8 below on reporting under Rule 11(g) of the companies (Audit and Auditors)
Rules 2014,

The standalone balance sheet, the standalone statement of profit and loss including other
comprehensive income, the statement of changes in equity and the standalone cash flow
statement dealt with by this Report are in agreement with the books of account.

In our opinien, the aforesaid Standalone Financial Statements comply with the Ind AS
specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31 March 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2025 from being appointed as a director in terms of Section 164(2) of the Act.

The modification relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph 18.2 above on reporting under section 143(3)(b) and
paragraph 19.8 below on reporting under Rule 11(g) of the companies {Audit and Auditors)
Rules 2014.

With respect to the adequacy of the internal financial controls with reference to Standalone
Financial Statements of the Company and the operating effectiveness of such controls, refer
to our separate Report in "Annexure B',

In our opinion and according to the information and explanation given to us, the
remuneration paid by company to its director during the current year is in accordance with
the provision of section 197 of the Act. The remuneration paid to any director is not in excess
of the limit laid down under section 197 of the Act.

i L
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19. With respect to the other matters to be included in the Auditor's Reportin accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of
ourinformation and according to the explanations given to us:

19.1. The Company has disclosed the impact of pending litigations as at 31 March 2025 on its
financial position in its Standalone Financial Statements - Refer Note 48(i) to the Standalone
Financial Statements;

19.2. The Company has made provision, as required under the applicable law or AS, for material
foreseeable losses, if any, on long-term contracts including derivative contracts - Refer Note
48. (iv) the Standalone Financial Statements.

19.3. There were no amounts which were required to be transferred to the Investors Education
and Protection Fund by the Company.

19.4. The Management has represented , to best of their knowledge and belief as disclosed in note
56 to the Standalone Financial Statements, that no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies), including foreign entities
(‘Intermediaries’), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other Persons or
entities identified in any manner whatsoever by or on behalf of the Company (‘Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

15.5. The Management has represented, to best of their knowledge and belief as disclosed in note
56 to the Standalone Financial Statements, that no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities (‘Funding Parties’), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

19.6. Based on such audit procedures, that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representation under sub-clause (i) and (i) of Rule 11(e), as provided under 19.4 and 19.5
above contain any material misstatement.

19.7. Inouropinion and according to the information and explanations given to us, there has been
no declaration of Dividend and / or paid during the year. Accordingly, section 123 of the Act
is not applicable.

19.8. Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail {edit
log) facility and the audit trial features has operated throughout the year for all the relevant
transactions recorded in this respective software except for two accounting software, the
features of audit trail (edit log facility) was not enabled at the database level to log any direct
data changes.

/o559
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Further, where audit trail (edit log) facility was enabled and operated throughout the year, we
confirm that it did not come across any instarices of audit trail features being tampered with,
Additionally, other than for the softwares where audit trail was not enabled at the database
level, the audit trail has been preserved by the Company as per the statutory requirements for
record retention.

For KKC & Associates LLP

Chartered Accountants

(formerty Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W/W100621

1:,,: 2ol Slhal
Divesh B Shah
Parther

ICAl Membership Mo: 168237
UDIN: 25168237BMIOPYV9357

Place: Mumbai
Date: 25™ July 2025
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Annexure ‘[A]’ to the Independent Auditor’s Report on the Standalone Financial Statements of
PMEA Solar Tech Solutions Limited for the year ended 31 March 2025

(Referred to in paragraph 17 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

i.  {a) TheCompany has maintained proper records showing full particulars including quantitative
details and situation of Property, Plant and Equipment (‘PPE’) and Intangible assets. It is in
process of updating certain quantitative and other records pertaining to PPE and intangible
assets.

(b] The Company has a regular programme of physical verification of its PPE by which all PPE
are verified in phased manner over a period of three year. In our opinion, this pericdicity of
physical verification is reasonable having regard to the size of the Company and the nature
of its assets. Pursuant to the programme, PPE were physically verified by the Management
during the year. In our opinion, and according to the information and explanations given to
us, no material discrepancies were noticed on such verification.

(¢} In our opinion and according to the information and explanations given to us and on the
basis of our examination of the records of the Company, the title deeds of all the immovable
properties (other than properties where the Company is the lessee, and the lease
agreements are duly executed in favor of the lessee) disclosed in the financial statements
are held in the name of the Company

{d) Inouropinion and according to the information and explanations given to us, the Company
has not revalued its PPE (including Right of Use assets) or intangible assets or both during
the year.

(e) In our opinion and according to the information and explanations given to us and on the basis
of our examination of the records of the Company, no proceedings have beeninitiated or are
pending against the Company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

ii.  (a) Inouropinion and according to the information and explanations given to us, the physical
verification of inventories has been conducted at reasonable intervals by the Management
and, the coverage and procedure of such verification by the Management is appropriate. The
discrepancies noticed on verification between the physical stocks and the book records have
been properly dealt with in the books of account. For stocks lying with third parties at the
year-end, written confirmations have been obtained and in respect of goods in transit,
subsequent goods receipts have been verified or confirmations have been obtained from
third parties.

(b} As stated in note no. 59, the Company has been sanctioned working capital limits in excess
of five crore rupees, in aggregate, by banks or financial institutions on the basis of security
of current assets during the year. We have observed differences in Debtors, Creditors &
Inventory amounts as mentioned in the quarterly/ monthly returns or statements filed by
the Company with such banks or financial institutions as compared to amounts as per the
books of account maintained by the Company.
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iii. {a) Inouropinionand according to the information and explanations given to us, the Company
has made investments in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties, and the details are mentioned in the following table

(Rs. In Lakhs)

Particulars | Guarantees | Security | Loans | Investments
|_Aggregate amount granted/ provided during the year

Subsidiaries 15,007.07 11,817.61

Joint Ventures

Associates

Others 107.68 B6.76

Balance outstanding as at balance sheet date in respect of above cases

Subsidiaries | 15,007.07 1,748.96

Joint Ventures

Associates

Others 107.68 47.83

(b) In our opinion and according to the information and explanations given to us, the
investments made, guarantees provided and the terms and conditions of the grant of all
loans and advances in the nature of loans and guarantees provided are not prejudicial to the
Company’s interest.

{c) (i) In our opinion and according to the information and explanations given to us, in respect of
loans and advances in the nature of loans, amounting to Rs. 1,500.00 lakhs as on 31% March
2025 to asubsidiary have stipulation for payment after four years from the date of a greement.

(i) Further outstanding loan amounting to Rs. 1,748.96 |akhs as on 31* March 2025 given to
subsidiaries are repayable on demand.

{d} The loan referred to in (c) (i) above, being repayable after four years, there are no overdue
as at the year end. There is no overdue amount of interest and principal as at balance sheet,
in case of loan referred toin {c) (ii) above, being repayable on demand.

(e} In our opinion and according to the information and explanations given to us, neither loans
or advances in nature of loans have been renewed or extended nor any fresh loans have been
granted to settle the overdue of existing loans.

(f) Inouropinion and according to the information and explanations given to us, the Company
has granted loans or advances in the nature of loans to Promoters/Related Parties (as
defined in section 2(76) of the Act) which are either repayable on demand or without
specifying any terms or period of repayment.

o—Is>
Sunshine Tower, Leval 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, india : Chartered ?n\
T:+9122 61437333 E:info@kkellp.in W; www.kkellp.in LLPIN: AAP-2267 % -’*CG{E'QEHH ::)
e

: e s
suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Read, Fort, Mumbai 400001, india E\T



kkc & associates llp

Chartered Accountants
(formerly Khimji Kunverji & Co LLP)

Wi,

wil.

(a)

(b}

(Rs. In Lakhs )

Particulars All Parties | Promoters | Related Parties |

Aggregate amount of the loans / advances in
the nature of the loans

- Repayable on demand (A) [A) 1,748.96
- Agreement does not specify any terms or B)

period of repayment (B}
Total (A+B) 1,748.96
Percentage of loans/ advances in the nature 53.83 %

of loans to the total loans

In our opinion and according to the information and explanations given to us, the Company
has complied with the provision of section 185 and 186 of the Act with respect to the loans
given, investment made, guarantee given and security provided.

In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits or amounts which are deemed to be deposits from the public
during the year in terms of directives issued by the Reserve Bank of India or the provisions of
Sections 73 to 76 or any other relevant provisions of the Act and the rules framed there under.
Accordingly, paragraph 3(v) of the Order is not applicable to the Company.

We have broadly reviewed the books of account maintained by the Company as specified
under section 148(1) of the Act, for the maintenance of cost records in respect of products
manufactured by the Company, and are of the opinion that prima facie, the prescribed
accounts and records have been made and maintained. However, we have not made a
detailed examination of the cost records with a view to determine whether they are accurate
or complete.

In our opinion and according to the information and explanations given to us, amounts
deducted/accrued in the books of account in respect of undisputed statutory dues including
Goods and Services Tax, provident fund, employees' state insurance, income-tax, salas-tax,
service tax, duty of customs, duty of excise, value added tax, cess and any other statutory
dues have generally been regularly deposited by the Company to/with the appropriate
authorities though there has been slight delay in a few cases. According to the information
and explanations given to us, no undisputed amounts payable in respect of provident fund,
employees' state insurance, income-tax, Goods and Services Tax, duty of customs, cess and
other material statutory dues were in arrears as at 31 March 2025 for a period of more than
six months from the date they became payable.

In our opinion and according to the information and explanations given to us, we confirm
that the following dues of Goods and Services Tax, provident fund, employees' state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added
tax, cess and any other statutory dues, have not been deposited to/with the appropriate
authority on account of any dispute.

fasso\,
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wiii.
ix. (a)
(b)
(c)
(d)
(e)
(f)
Xx. la)
(b)

{Rs. In Lakhs)

Name of the Nature of Amount Period to which Forum where
Statute the Dues the amount dispute is pending
relates

Income tax Income Tax 0.52 AY 2017-18 Income tax
Act, 1961 Department

Eondsand Trans Credit 46.42 FY 2017-18 GST Department

. Ta

Service Tax Sihinre

Act, 2017 = |

In our opinion and according to the information and explanations given to us and on the
basis of our examination of the records of the Company, we confirm that we have not come
across any transaction not recorded in the books of account, previously unrecorded as
income, which have been surrendered or disclosed as income, during the year in the tax
assessments under the Income Tax Act, 1961.

In our apinion, the Company has not defaulted in repayment of loans or other borrowings to
financial institutions, banks, government and dues to debenture holders or in the payment
of interest thereon to any lender.

According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared willful defaulter by any bank
or financial institution or government or any government autharity or any other lender.

In our opinion and according to the information and explanations given to us, the Company
has utilized the money obtained by way of term loans during the year for the purposes for
which it was obtained.

According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the financial statements of the Company, we report
that no funds raised on short-term basis have been used for long-term purposes by the
Company.

According to the information and explanations given to us and on an overall examination
of the financial statements of the Company, we report that the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures.

According to the information and explanations given to us and procedures performed by
us, we report that the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.
The Company did not raise money by way of an initial public offer or further public offer
(including debt instruments) during the year.
The Company has not made any preferential allotment / private placement of shares / fully
{ partly [ optionally convertible debentures during the year.
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i,

Xii.

Xiii,

®iv,

hALS

®vil,

xviii.

xix,

(a)

(b)

(a)

(a)

(a)

(b)

(c)

Inour opinion and according to the information and explanations given to us, there has been
no fraud by the Company or any fraud on the Company that has been noticed or reported
during the year.

In our opinion and according to the information and explanations given to us, no report
under sub-section (12) of section 143 of the Act has been filed by the auditors in Form ADT-4

as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

As represented to us by the Management, there are no whistle blower complaints received
by the Company during the year.

In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable to the
Company,

According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
Sections 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

In our opinion and based on our examination, the Company has an internal audit system
commensurate with the size and nature of its business.

We have considered the internal audit reports of the Company issued till date, for the
period under audit.

According to the information and explanations given to us, in our opinion during the year,
the Company has not entered into any non-cash transactions with its directors or persons
connected with its directors. Accordingly, paragraph 3(xv) of the Order is not applicable to
the Company.

In our opinion, the Company is not required to be registered under Section 45-1A of the
Reserve Bank of India Act, 1934. Accordingly, paragraph 3(xvi) of the Order is not applicable
to the Company.

The Company has not conducted any Non-Banking Financial or Housing Finance activities
without obtaining a valid CoR from the Reserve Bank of India as per the Reserve Bank of
India Act, 1934.

The Company is not a CIC as defined in the regulations made by Reserve Bank of India.

The Company has not incurred any cash losses in the financial year 2024-25, and in the
immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly this
clause is not applicable / paragraph 3(xviii) of the Order is not applicable,

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
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that any material uncertainty exists as on the date of the audit report that the Company is
not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

XX, The Company has earned adequate profits in the three preceding financial year and was
accordingly required to spend the prescribed amount on Corporate Social Responsibility
(CSR) activities for the F.Y.2024-25. The unspent amount relating to purposes than ongoing
project has not been transferred to a fund specified in schedule VIl to the Companies Act
2013, or to a special account, in accerdance with the provision of sub section {6) of section
135, as the due date for such transfer has not yet elapsed. Accordingly, reporting under
clause (xx) of the order is not applicable for the year.

wxi, Reporting under paragraph 3(xxi) of the order is not applicable at the standalone level of
reporting.

For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W/W100621

T_::"'L\:' *'-’_,3:'\-& "_w,[r-\LL..

Divesh B Shah

Partner

ICAI Membership No: 168237
UDIN: 25168237BMIOPVS357

Place: Mumbai
Date: 25" July 2025

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
T: 49122 61437333 E:info@kkelipin W2 www. kkcllp.in LLPIN: AAP-2267

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India



kkc & associates llp

Chartered Accountants
iformerly Khimji Kunverji & Co LLP}

Annexure B to the Independent Auditors’ report on the Standalone Financial Statements of the
PMEA Solar Tech Solutions Private Limited for the year ended 31 March 2025

Referred to in paragraph “18.7" under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date

Report on the Internal Financial Controls with reference to the Standalone Financial Statements
under Clause (i) of sub-section 3 of section 143 of the Companies Act, 2013.

Opinion

1. We have audited the internal financial controls with reference to the Standalone Financial
Statements of PMEA Solar Tech Solutions Limited ("the Company”) (Formerly known as P.M.
Electro Auto Private Limited) as at 31 March 2025 in conjunction with our audit of the Standalone
Financial Statements of the Company for the year ended on that date.

2. According to the information and explanation given to us, the company has framed process
document and risk control matrix for certain key processes relating to internal financial controls
with reference to financial statements. In our opinion, considering the internal control with
reference to the standalone financial statements, criteria established by the company and the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Control Over Financial Reporting issued by the ICAI and to justify existence and operating
effectiveness of the said controls, the company need to strengthen the documentation of identified
risk & controls to make it commensurate with the size of the company and nature of its business.

Management’'s responsibility for Internal Financial Controls

3. The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal controls over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note.
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to the Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditor’s responsibility

4, Our responsibility is to express an opinion on the Company's internal financial controls with
reference to the Standalone Financial Statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing (“SA"), prescribed under
section 143(10) of the Act, to the extent applicable to an audit of internal financial controls with
reference to the Standalone Financial Statements. Those SAs and the Guidance Note require that
we comply with the ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to the Standalone
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Financial Statements were established and maintained and whether such controis operated
effectively in all material respects.

5. Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to the Standalone Financial Statements and their
operating effectiveness. Our audit of internal financial controls with reference to the Standalone
Financial Statements included obtaining an understanding of internal financial controls with
reference to the Standalone Financial Statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the Standalone Financial Statements, whether
due to fraud or error.

6. We believe that the audit evidence we have obtained is sufficient to provide a basis for our audit
opinion on the Company's internal financial controls with reference to the Standalone Financial
Statements.

Meaning of Internal Financial Controls with reference to the Standalone Financial Statements

7. Acompany’sinternal financial controls with reference to the Standalone Financial Statementsis a
process designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of Standalone Financial Statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial controls with reference
to the Standalone Financial Statements include those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the Company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of Standalone Financial Statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of
the Company are being made only in accordance with authorisations of management and
directors of the Company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the Company’s assets that could have
a material effect on the Standalone Financial Statements,
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Inherent Limitations of Internal Financial Contrals with reference to the Standalone Financial
Statements

8. Because of the inherent limitations of internal financial controls with reference to the Standalone
Financial Statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected, Also,
projections of any evaluation of the internal financial controls with reference to the Standalone
Financial Statements to future periods are subject to the risk that the internal financial controls
with reference to the Standalone Financial Statements may become further inadequate because
of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

For KKC & Associates LLP

Chartered Accountants

{formerly Khimji Kunverji & Co LLP)

Firm Registration Number - 105146W/W-100621

T e B
Divesh B Shah

Partner

ICAl Membership No. 168237
UDIN: 25168237BMIOPYS357
Place; Mumbai

Dated: 25" July 2025
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PRAEA Salar Tech Solutions Limited
|Farmerty known a5 P Electro-Auto Private Limited)
CIN MO : U253 19MH2006PLC1612ES
stantalpne Balance Sheet as at 31st March, 2025

% in lacs
R islfe a0z a0 _sroraom
ASSETS
Blon-Current Assets
Property, plant and eguiprment 3 1485092 Tohne 92
Capital \Work in Progress E] 402,63 13016
Argit-ofuse qaset & 140935 799,04
ke Intangibbe Assets E| 4144 53,69
Fnancial Assets
Irvestments 3 3,485.50 3,563.B2
Loany 6 1,50%.62 1,505,444
Other Fmancizl Assels 7 101575 1,527,768
Defecred Tak Assets (Nes| ! 543 87 FIE T
Other Nan-Gurrent Assets a 27.36 24.58
Total Mon-Carrent Assets 18,422 34 16 86595
Current Assets
investerien 0 A5071 20 20741 T
Hrancial Ausgls
WEstmenis L1 o DDiL00
Trade Ancelvaliles 12 1423087 | 17047 a0
©ash and Cash Equivalents 11 518537 | 1,907:04
Bar & Bafances other than Casn and Cash eouivalent 14 1,566.03 1,005 75
| cans 15 IEAT 367ES4
DMnsiy Financial Assels 16 1,259.01 1874963
Gther Cureent Ausaiy 17 4 48480 197061
Totsl Current Assets 76,233.10 56, 110,61
| Totai Assets j !Iiivu 70,385,565
ECuITY AMD LABILITIES
Efquily
Lquity Lhare Cxpita! 18 11,240.76 1,124,08
Dither Eaulty 19 20, 15061 2013251
31,391.37 11,256.59
Linkilitics
Non-Cament Lakdites.
Hnancial kabilites
A TLWITES n 271165 3,020.85
mane Lianbiies 23 307534 2.804,12
Tihir Financial Liabiities 22 59.86 27589
Frowisians 23 53141 117.86
et han-Cuttent Liabilitos bl ] [N 53.62
Tatat Non-Current Liabilities 6, T78.41 .EB2.34
Clarrent Liabiliters
Fingnecizl kobilnnes
Harrowings k&S 39 244547 EFE
Luage Habilities 28 R7 08 3475
Irade Payables 4
stk Outstanding dues of Micrs Sinall and Medium enserpaises TiteR4 396535
Tital Dutstanding dues of ereditors other than fMicre, Semakl and i7
rAediem  FRierprifes 74414 FAqE D2
ke Financiod binkiitissy 28 1,653,790 A0L.ED
Cigapr Current Liztdlitms 28 1,063 36 143957
Hraualans g 33122 154,24
Curtin? 13w Labifmes (Mer) i1 51585 | 1,343 53
Tetal furren? Liabikmias - 56,4850 43 {4663
Total Fyuaty and Liagilities B4,655.44 710,885.56 |
|Ea-_m af Progaration mrd Seterist Accounting Poicies i Lhi

T Aceampary ' nE notes form an integral part af fne Stéadalone Financal Statements
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PMEA Solar Tech Selutions Limited

|Farmeriy known as P.6.Electro-Auto Private Limited)

CIN NO : U29219MHI006PLCIE12ES

$tandalone Staterment of Profit and Loss for the year ended 31st March, 2025

A Year ended
‘Particulars. Note Number 31'93"?“5'
INCOME
Aevenue from Operations 32 1,22921.52 107.001.05
Qther Intome EE] 2,635.92 2,959.47
Total Income [I) 1,25 561.44 1,09,960.52
EXPENSES
Cose of Marerals Consumed 34 83,035.36 MLaTEEY
Purchase of Stock-in-Trade 35 23250 50767
Changes in Inventories of Finsshed Googs, Stock-in-1rade and Work-n- 1%
Progress 19,697.15) {1,652.13}
i mployee Benefit Expense v 702675 t803.29
Firrance Cost 38 4,583 B2 3,BR2.40
[epreciaton and Amortization EXgenses 39 2,656.B4 216678
Other Expenses &0 4,268 84 18,717.79
Total Expenses () 1,12,107.96 99,998.37 |
Ill, Profit before Exceptional ems and
Tax Expense {I}-10) 13,453.48 8,862.15
I¥ Enceptionat ltBms
V. Profit before Tax Expense {HI}-{IV) 13,453.48 9,962.15
Tax Expense a2
|| Current tax 3,708.14 2,822.45
ii) Shott f (Excess) Tax Prowvision related bo prior years |43.549) 25905
iii} Detorred Tas Charge / (Cradity 1377.33) a4 45
TOTAL TAX EXPENSE (V1] 3,287.22 3,175.96
1.I'IJ “Profit for the year (V)-{V1) 10, 166,26 6,786.19
D‘lhm‘ Comprehensive Income
A () ttems that will ot be reclassitied to Profit or Loss -Reamusrement
Gain/ (Loss| on defined benefit Plan [43.45) (4%.73]
{ii} Income tix relating 1o items thatwill not be reclasshied to grofit o
joss 11.58 1402
| Total Dther Comprehensive incame (VI 131.47) {35.71))
Total Comprehensive ncomae fior the year (VIT) + (Vi) 10,134.79 5,?5-1!_.'1@_'
Earning per equity share in ¥ {Face Value per Share Rs 10 each] 50
Basic {in &) 9.04 6.04
Dituted [in | .04 6,04
|Biasis of Preparation and Material Accaunting Policies &2

The abcompanylng notes form an integral part of the Standalone Financial Statements

In terms of our report of even date attached
For KKC B Associates LLP

Chartered Accountants

(farmerly krown as Khimji Kunveep & Co LLP]
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Partner
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Chief Financial Officer
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Sratament of Cash Flow Tor the gear arded 1150 March, 2018
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PMEA Solar Tech Solutions Limited

[Formerly known as P.M.Electro-Auto Private Limited)

CIN NO ; U29219MH2006PLC1E1285

Standalone Statemnent of Changes in Equity for the period ended 315t March 2025

A, Equity Share Capital
For the Year ended March 31, 2025

¥ in lacs
] Balance as at April 01, 2024 Changes in Equity Share Capital during the Year Balanice as at March 31, 2035
1 1,124 DR 10,116.68 11,240.76
Far the Year ended March 31, 2024 X In lacs
Balarice as at April 01, 2023 [Changes In Equity Share Capital during the Year Balance asat Maich 31,2024 ;
1,124.08 : 1,124.08
B. Other Equity
For-the Year ended March 31, 2025
% in lacs
5 Reservis & Surphis : ot
ol Securities Pramium General Reserves ned Ear - Ao i
Balarice as at April 01, 20248 126.12 1,678.43 18,327.95 20,132.51
[Protit tar the year 10,166.26 10,166.26
[Bens s5ues during the year (1L.678.43) (8,438.25) {10,116.68)
[Other Comprehensive Income / [Less] fer the year =
[Remessuriment Gali / (Loss) on defined benefit plan {31.47) {31.47)
Total Eumpr.-'h ve income J [Loss) tor the year - - [31.47) (31.47]
Balance as at March 31, 2025 126.12 0.00 20,024,489 10,150.561
For the Year ended March 31, 2024
Tin lacs
Reserves & Surplus
Particul - — Total Other
] s Securities Premium | General Reserves | Retained Earmings e By
|Balance as.at Aprit 01, 2023 136.12 1,676.43 | 11,577.47 13,382.02 |
[Profit for the year . £,786.18 6,786.19
|Other Comprehensive Income [ |Loss) for the year -
||-'l;emgaq urement Gan / (Lase! on defined benefit plan 135.71] {35.71)
Eﬂt‘:“l.tnmprehenslu incame [ (Loss) for the year | - - B,750.48 5,750.48
Balance as st March 31, 2024 | ) 126.12 1,678.43 1B,327.95 20,132.51

Basis of Preparation and Materisl Accounting Policies

182

The accampanying notes farm an integral part of the Standalone Financial Statéments

I terms of our report of even date attached
For KKC & Associates LLP
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PMEA Solar Tech Selutions Limited
(Formerly known as P.M. Electro-Auto Private Limited)
CIN: U29219MH2006PLC161285
Notes to the Standalone Financial Statements

Note - 1: Company overview

PMEA Solar Tech Solutions Limited {Formally known as P.M. Electro-Auto Private Limited, is a company incorporated on
21st April 2006 under the provision of the Companies Act 1956. |t has been converted from Private Limited Company to
Unlisted Public Limited Company on 25th May 2024 and consequently named has been changed to PMEA Solar Tech
Solutions Limited and revised certificate of incorporation dated 26th July 2024, consequent to the aforementioned
change, has been issued by the Minlstry of Corporate Affairs. PMEA Solar Tech Solutions has [ts registered office at A-
406, Western Edge I, A wing, Western Express Highway, CCl compound, Borivali East, Mumbai - 400066, Maharashtra,
India. The Company is engaged in the manufacturing and selling of steel-based products and having 5 types of business
verticals such as Furniture, Automobile Camponents, Lighting solutions & panel boards, Switch Boards & Control Panels
and Solar mounting structures,

Note — 2: Material Accounting Policies
A, Statement of Compliance

These Standalone Financial statements (hereinafter referred as “Financial Statements”) are prepared in accordance with
Indian Accounting Standards ["Ind As") as per the companies {Indian Accounting Standards) Rules, 2015 and the
presentation requirements of Division || of Schedule Il netified under section 133 of the Companies Act, 2013 ("the
Act"), amendments thereto and other relevant provision of the act.

The financial statements were authorized for issue by the Board of Directars of the Company at their meeting held on
25" July 2025,

B. Basis of preparation
Basis of Preparation and Compliance with Ind As:

The Company has prepared the financial stetements which comprise the Balance Sheet as at 31 March 2025, the
statement of profit and loss, the statement of cash flows and the statement of changes in equity for the year ended 31
March 2025 and a surnmary of the material accounting policies and other explanatory information (hereinafter referred
to as “financial statements"}

Basis of Measurement:

The financial statements have been prepared on a going concern basis under the historical cost basis except for the
following -

* Certain financial assets and liabilites have been measured at fair value (refer accounting policy regarding
financial instruments),

*  Employee's Defined Benefit Plan as per actuarial valuations

«  [Derivative Financial Instrument measured at fair value

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date under current market conditions, regardless of whether that
price is directly observable or estimated using another valuation technique. |n determining the fair value of an asset or
a liahility, the Company takes into account the characteristics of the asset or liability if market participants would take
thase characteristics into account when pricing the asset or liability at the measurement date.




Functional and presentational currency:

The financial statements are prepared in Indian Rupees, which is the Company's functional and presentation
currency. All financial information presented in Indian Rupees has been rounded to the nearest lacs with two
decimals,

Classification of Assets and Liabilities into Currerit/ Non- Current:

The Company has ascertained its operating cycle as twelve months for the purpose of Current/ Non-Current
classification of its Assets and Liabilities.

For the purpose of Balance Sheet, an asset is classified as current if;

a) Itis expected to be realized, or [s intended to be sold or consumed, in the normal operating cycle; or

bj Itis held primarily for the purpose of trading; or

¢} Itisexpected to realize the asset within twelve months after the reparting period; or

d) The asset |s a cash or cash eguivalent unless it is restricted from being exchanged or used to settle a liability
for at least twelve maonths after the reporting period.

Al other assets are classified as non-current.
A liability is classified as current if

al  Itis expected to be settled in the normal operating cycle; or

By ILis held primarily for the purpose of trading; or

cl itis due to be settled within twelve months after the reporting period; or

d] The Company does not have an unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period. Terms of liability that could result in its settlerment by the issue of equity
instruments at the option of the counterparty does not affect this classification.

All ather liabilines are classified as non-current.
Deferred Tax assets and liabilities are classified as non-current only
c). Property, Plant and Equipment

The cost of an itef of PPE is recognized as an asset if it is probable that future economic benefits associated with
the item will fow to the company and the cost of the item can be measured refliabhy.

The inibial cost of PPE comprises its purchase price net of any trade discounts and rebates, including import duties
and non-refundable purchase taxes, and any directly attributable costs of bringing an asset to working condition and
location for its intended use, including relevant borrowing costs and any expected costs of decommissioning.

Subsequent costs incurred are included in the asset's carrying amount or recognized as 3 separate asset, as
approgriate, only when it is probable that future economic benefits assoclated with the item will flow to the
Company and the cost of the item can be measured reliably. All other repair and maintenance costs are charged to
the Statement of Profit and Loss during the peried in which they were incurred.

If significant parts of an item of PPE have different useful lives, then they are accounted for as separate items (major
components) af PPE,

Material items such as spare parts, stand-by equipment and service eguipment are classified as PPE when they meet
the definition of PPE as specified in ind AS 16 — Property, Plant and Eguipment.
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Any gain ar loss on dispesal of an item of PPE is recognized in the Statement of Profit and Loss.

PPE except freehold land is stated at their cost of acquisition/installation or construction net of accumuiated
depreciation, and impairment losses, if any. Freehold land Is stated at cost less impairment |osses, if any,

The Company had opted for deemed cost of exemption under Ind AS 101 on transition of Ind AS.

Subsequent Expenditure

Subsequent Expenditure is capitalized only if it is probable that the future economic benefit associated with the
expenditure will flow to the company and the cost of the item can be measured reliably,

Expenditure during construction period:

Expenditure/ Income during construction period {including financing cost related to borrowed funds for construction
or acquisition of qualifying PPE) is included under Capital Work-in-Progress (CWIP), and the same is allocated to the
respective PPE on the completion of their construction, Advances given towards acquisition or construction of PPE
outstanding at each reporting date are disclosec as Capital Advances under “Other Current Assets”

d.} Depreciation

Depreciation on praperty, plant and equipment is the systematic allocation of the depreciable amount over its useful
flife and is provided on a WDV basis over such useful lives as prescribed in Schedule Il to the act or as per technical
assessment conducted by the Management. Freehold land with indefinite life is not depreciated

The depreciable amount for PPE is the cost of PPE less its estimated residual value. The useful life of PPE is the period
over which PPE is expected to be available for use by the Company.

The depreciation method, useful life and residual value are reviewed periodically and, when necessary, revised. No
further charge is provided in respect of assets that are fully written down but still in use.

In the case of the following class of PPE, the company uses different useful lives than those prescribed in Schedule ||
to the Act. The useful lives have been assessed based on technical advice,

F'artl_l:m;r. . Life 3
Dies & Tools (Amortized) | 3 years

Depreciation on additions is provided on a pro-rata basis from the menth of installation or acquisition and in case of
Projects from the date of commencement of commercial production. Depreciation on deductions/disposals is
provided on a pro-rata basis up to the month preceding the month of deguction/aisposal.

e.) Intangible assets and amortization:
Intangible assets acquired separately are measured on initial recognition at cost,

Intangible assets are amartized on a WDV basis over the estimated useful economic life. The company uses a
rebuttable presumption that the useful life of an intangible asset will not exceed 5 years from the date when the
asset is available for use If persuasive evidence exists to the affect that useful life of an intangible asset exceeds five
years, the company amortizes the intangible asset over the best estimate of its useful life.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when
the asset is derecognizg




f) Impairment

Impairment of Non-Financial Assets

At the end of each reporting period, the Company reviews the carrying amounts of non-financial assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated In order to determine the extent of the impairment loss (if any). When
it is not possible to estimate the recaverable amount of an individual asset, the Company estimates the recoverable
amount of the cash-generating unit to which the asset belongs, When a reasonable and consistent basis of allocation
can be identified, corporate assets are also allecated to individual cash-generating units, or otherwise they are
allocated to the smallest group of cash-generating units for which a reasonabtle and consistent alfocation basis can
be identified.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for impairment
at least annually and whenever there is an indication that the asset may be iImpaired.

Recoverable amount is the higher of fair value less casts of disposal and value in use. In assessing value In use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset or cash-generating unlt) is estimarted to be less than it is carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognized immediately in the Statement of Profit and Loss.

When an impairment loss subsequently reverses, the carrying amount of the asset {or a cash-generating unit) is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognized for the asset
{or cash-generating unit) in prior years. A reversal of an impairment loss is recognized immediately in the Statement
of Profit and Loss

impairment of Financial Assets:

Expected credit losses are recognized for all financial assets subsequent to initial recognition other than financials
assets in FVTPL category. For financial assets other than trade receivables, as per Ind A5 109, the Company recognizes
12 month expected credit losses for all originated or acquired financial assets if at the reporting date the credit risk
of the financlal asset has not increased significantly since its initial recognition, The expected credit losses are
measured as lifetime expected credit losses if the credit risk on financial asset Increases significantly since Its initial
recognition.

The Company's trade receivables do not contain significant financing component and as per simplified approach, loss
allowances on trade receivables are measured using provision matrix at an amount equal to lifetime expecied losses
i.e. expected cash shortfall

The impairment losses and reversals are recognized in the Statement of Profit and Laoss,
Impairment of Property, Plant and Equipment and Intangible Assets:

The carrying amount of the non- financial assets are reviewed at each balance sheet date if there is any indication
based on internal/ external factors. An impairment loss is recognized whenever the carrying amount of an asset or
cash generating unit exceeds its recoverable amount. The recoverable amount of the assets (or where applicable,
that of the cash generating unit ta which the asset belongs) is estimated to be higher of its net selling price and its
value in use. Impairment loss is recognized In the statement of profit and loss.




An assessment is made at each reporting date as to whether there is any indication that previously recognized
impairment losses may no longer exist or may have decreased. If such indication exists, the company estimates the
asset's or cash-generating unit's recoverable amount. A previously recognized impairment lass is reversed only if
there has been a change in the assumptions used to determine the asset's recoverable amount since the last
impairment loss was recognized, The reversal is limited so that the carrying amount of the asset does not exceed its
recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had no
impairment loss been recognized for the asset in prior years. Such reversal is recognized in the statement of profit
and loss,

g.) Financial Instruments:

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liabiiity or equity
instrument of another entity. Financial assets and financial liabilines are recognized when a Company becomes a
party to the contractual provisions of the instruments,

Initial recognition and measurement:

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilives (other than financial assets and
financial liabilities at fair value through profit or loss and ancillary costs related to borrowings) are added to or
deducted from the fair value of the financial assets or financlal liabitities, as appropriate, on initial recognitian,
Transaction costs directly attributable to the acquisition of financial assets or financial liabllities at fair value through
profit or foss are charged to the Statement of Profit and Loss over the tenure of the financial assets or financial
liabilities. However, trade receivables that do not contain a significant financing component are measured at
transaction price [net of variable consideranan]

Classification and Subsequent Measurement: Financial Assets

The Company classifies financial assets as subsequently measured at amortized cost, Fair Value through Other
Comprehensive Income |"FYOC") or Fair Value through Profit or Loss ("FVTPL") based on following:

i The entity's business model far managing the financial assets and
il, The cantractual cash flow characteristics of the financial asset,

Amortited Cost:

A financial asset shall be classified and measured at amortized cost if both of the following conditions are met:

1) The financlal asset is held within a business model whese objective is to hold financial assets in order to
collect contractual cash flows and

21 The contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and intarest on the principal amount outstanding.

In the case of financial assets classified and measured at amortized cost, any interest income, foreign exchange gains
or losses and impairment are recognized in the Statement of Profit and Loss.

Fair Value through OCI (FVTOCI):

A financial asset shall be classified and measured at fair value through OC| if both of the following conditions are
met:

1) The financial asset is held within a business model whose objective s achieved by both collecting contractual

cash flows and selling financlal  assets and
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2) The contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding,
» Financial assets at Fair Value through profit or loss (FVTPL);

A financial asset shall be classified and measured at fair value through profit or loss unbess it is measured at
amortized cost or at fair value through OC).

Al recognized financlal assets are subseguently measured in their entirety at either amortized cost or fair value,
depending on the classification of the financial assets.

For financial assets at FVTPL, net gains or losses, including any interest or dividend income, are recognized in the
Statement of Profit and Loss.

All the recognized financial asset are subsequent measured in thelr entirety either at amortized cost or fair value,
depending on the classification of financial asset. Financial Asset are not reclassified subsequent to their initial
recognition unless the company changes its business model for managing financial asset, in which case all affected
financial asset are reclassified on the first day of the first reporting period following the change In busingss model,

Fair Value through OCI {FYTOCH):

A financial asset shall be classified and measured at fair value through QCI if both of the following conditions are
met:

1) the financial assetis held within a business model whose objective is achieved by both collecting contractual cash
flows and selling financial assets and

2] the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Classification and Subsequent Measurement: Financial liabilities
Financial liakilities are classified as either financial liabilities at FYTPL or ‘other financial liabllities,
Financial Liakilities at FVTPL:

Financial liabilibes are classified as at FVTPL when the financial liability is held for trading or is a derivative [except
for effective hedge) or are designated upon initial recognition as FYTPL

Gains or Lasses, including any interest expense on habilities haeld for trading are recognized in the Statement of Profit
and Loss.

Other Financial Liabilities:

Other financial liabilities (including borrowings and trade and other payables) are subsequently measured at
amortzed cost using the effective interest method

The effective interest rate Is the rate that exactly discounts estimated future cash payments {including all fees and
points paid or received that form an integral part of the effective interest rate, transaction costs and other premiums
or discounts) through the expected life of the financial liability, or (where appropriate} a shorter period, to the
amartized cost an inital recognition.

Interest expense (based on the effective interest methaod}), foreign exchange gains and losses, and any gain or ioss on
derecognition is recognized in the Statement of Profit and Loss.




Derecognition of Financial Instruments:

The Company derecognizes a financial asset when the contractual rights to the cash flow from the asset expire, or
when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to ancther
party. If the Company neither transfers nar retains substantially all the risks and rewards of ownership and continues
to contrel the transferred asset, the Company recognizes its retained interest in the asset and an associated liability
for amounts it may have to pay. If the Company retains substantially all the risks and rewards of ownership of a
transferred financial asset, the Company continues to recognize the financial asset and recognizes an associated
liakility far amounts it has to pay,

On derecognition of a financial asset, the difference between the asset's carrying amount and the sum of the
consideration received and receivable and the cumulative gain or loss that had been recognized in OCl and
accumulated in equity is recognized In the Statement of Profit and Loss.

The Company de-recognizes financial liabilities when and only when, the Company's obligations are discharged,
cancelled or have expired. The difference between the carrying amount of the financial liability de-recognized and
the consideration paid and payable is recognized in the Statement of Profit and Loss

Financial Guarantee Contract Liabilities:

Financial Guarantee Contract Liabilites are disclosed in financial statements in accardance with ind AS 109, Financial
Instruments.

Offsetting of Financial Instruments:

Financial assets and financial liabilities are offset, and the net amount presented in the balance sheet when, and only
when, the Company currently has a legally enforceable right to set off the amounts and it Intends either to settle
them on a net basis or to realize the asset and settle the liability simultaneously

h.) Fair Value Measurement:

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement Is based on the presumption
that the transaction to sell the asset ar transfer the liability takes place either:

* Inthe principal market for the asset or lability, or
* |nthe absence of a principal market, in the most advantagecus market for the asset or liability

The princlpal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumpticns that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest. A fair value
measurement of a non-financial asset takes into account & markel participant's ability te generate economic benefits
by using the asset in its highest and best use or by selling it to another market participant that would use the asset
in its highest and best use.

The Company uses valuation technigues that are appropriate in the circumstances and for which sufficient data are
avallable to measure fair value, maximizing the use of relevant cbservable inputs and minimizing the use of
unobservable inputs,

All assets and liabilities for which fair value is measured or disclosed in the financial staterments are categorized within
the fair value hierarchy, described as follows, based an the lowest level input that is significant to the fair value
measurement as.a whole:

» Level 1 — Quoted (unad|usted) market prices in active markets for identical assets or liabillties




» Level 2 — valuation technigues for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

= level 3 — Valuation technigues for which the lowest level input that is significant to the fair value
measurement s unohservable.

i.} Inventories
Inventories are valued as follows
Raw materials, stores B spares and packing materials:

Valued at lower cost and net realizable value [NRY). However, these items are considered to be realizable at cost, if
the finished products, in which they will be used, are expected to be sold at or above cost. Cost is determined on
weighted average basis which includes expenditure incurred for acquiring inventories like purchase price, import
duties, taxes (net of tax credit) and other casts incurred in bringing the inventories to their present location and
condition.

Work-in- progress [WIP), finished goods, stock-in-trade and trial run inventories:

Valued at lower cost and NRV. Cost of Finished goods, WIP and trial run inventories includes cost of raw materials,
cost of conversion and other costs incurred in bringing the inventaries to their present location and condition. Cost
of Stock-in Trade includes cost of purchase and other costs incurred In bringing the inventories to the present location
and condition. Cost of inventories is computed on weighted average basis.

Waste [ Scrap:

Waste [ Scrap Inventory is valued at NRV.
Met realizable value for inventories is the estimated selling price in the ordinary course of business, less the esbmated
costs of completion and the estimated costs necessary to make the sale.

|.) Revenue recognition:
(i) Revenue from Contract with customers

Revenue is recognized on the basis of approved contracts regarding the transfer of goods or services to a customer
for an amount that reflects the consideration to which the entity expects to be entitled |n exchange for those goods

or services, Revenue is measured at fair value of consideration received or receivable taking into account the amount
of discounts, Incentives, volume rebates and putgoing taxes on sales.

The company collects GST on behalf of the government and, therefgre, it is not an economic benefit flowing to the
company, Hence, it is excluded from revenue,

significant financing component - Generally, the Company receives short-term advances from its customers. Using
the practical expedient in Ind A5 115, the Company does not adjust the promised amaount of consideration for the
effects of a significant financing companent if it expects, at contract inception, that the period between the transfer
of the promised good or service to the customer and when the customer pays for that good or service will be one
year or less.

1. Contract balances
2. Trade Receivables and Contract Assets

A trade receivable is recognized when the products are delivered to a custamer and consideration becomes
unconditional,




Contract assets are recognized when the company has a right to receive consideration that is conditional other
than the passage of time.

Contract liabilities is a Company’s obligation to transfer goods or services to a customer for which the entity has
already received consideration. Contract liabilities are recognized as revenue when the company satisfies its
performance obligation under the contract,

ii. Interest income from a financial asset is recognized when it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably. Interest income is accrued on a time basis by
reference to the principal outstanding and the effective interest rate applicable, which is the rate that exactly
discounts estimated future cash receipts through the expected life of the financial asset to that asset's net carrying
amount on inifial recognition,

iii. Dividend incame fram investments (s recognized when the shareholder's right to recelve a dividend is established
by the reporting date.

k.) Foreign currency transactions:

Foreign currency transactions are recorded at the exchange rate prevailing on the date of the transactions. Foreign
currency denominated monetary assets and fiabilities are restated into the functional currency using exchange rates
prevailing on the Balance Sheet date. Gains and losses arising on settlement and restatement of foreign currency
denominated monetary assets and liabilities are recognized In the statement of profit and loss. Nan-manetary items
carried at fair value that are denominated in foreign currencies are translated at the rates prevailing at the date when
the fair value was determined.

Non-Maonetary items that are measured in terms of historical cost in a foreign currency are translated using exchange
rale as at the date of initial transactions.

l.) Earnings Per Share:

The Basic Earnings Per Share {"EPS") Is computed by dividing the net profit / (loss) after tax for the year attributable
to the equity sharehoiders by the weighted average number of equity shares outstanding during the year

For the purpose of calculating diluted earnings per share, net profit / loss after tax for the year attributable to the
equity shareholders is divided by the weighted average number of equity shares outstanding during the year adjusted
for the effects of all dilutive equity shares.

m.) Employee Benefit Expense:
Defined benefit plan:

The Company has defined a benefit plan far past-employment benefits, for all employees in the form of Gratuity. The
Company's liabilities under Payment of Gratuity Act are determined on the basis of independent actuarial valuation.
The liability in respect of gratuity is calculated using the Projected Unit Credit Method and spread over the period
during which the benefit is expected 1o be derived from employees’ services.

Re-measurement, comprising actuarial gains and losses, the effect of the changes to the asset ceiling (if applicable)
and the return on plan assetls (excluding net interest), is reflected immediately in the Balance Sheet with a charge or
credit recognized in Other Comprehensive Incoms (GC1) in the period in which they occur. Remeasurement
recognized in OC! |s reflected immediately in retained earnings and will not be reclassified to Staterment of Profit and
Loss. Past service cost is recognized in the Statement of Profit and Loss in the period of a plan amendment. Interest




is calculated by applying the discount rate at the beginning of the period to the net defined benefit liability or asset
and is recognized in the Statement of Profit and Loss.

The present value of the defined benefit plan liability is calculated using a discount rate which is determined by
reference to market yields at the end of the reporting period on government bonds,

The defined benefit obligation recognized in the Balance Sheet represents the actual deficit or surplus in the
Company’s defined benefit plan, Any surplus resuiting from this calculation is limited to the present value of any
economic benefits available in the form of refunds from the plans or reductions in future contributions to the plans.

Defined contribution plan;

Payments to defined contribution plans are recognized as an expense when employees have rendered service
entitling them to the contributions

The eligible employees of the Company are entitled to receive benefits in respect of provident fund, for which both
the employees and the Company make manthly contributions at a specified percentage of the covered employees’
salary. The contributions as specified under the law are made to the Government Provident Fund monthly,

Short-term employee benefits:

A liability is recognized for benefits accruing to employees in respect of wages and salaries, annual leave in the period
the related service is rendered. Liabilities recognized in respect of short-term employee benefits are measured at the
undiscounted amount of the benefits expected to be paid in exchange for the related service.

Other long - term employee benefits:

The Company's net abligation in respect of long — term employee benefits is the amount of future benefit that
employees have earned in return for their service in the current and prior periods. That benefit is discounted to
determine its present value. Remeasurement is recognized in the Statement of Profit and Loss in the period in which
they arise.

Entitlements to annual privilege leave are recognized when they accrue to employees. Privilege leave can be availed
or encashed subject to a restriction on the maximum number of accumulations of leave. The Company determines
the liability for such accumulated leaves using the projected unit eredit method with actuarial valuations being
carried out at each reporting cate.

n.) Income Laxes:

The tax expense for the period comprises current and deferred tax. Tax is recognized In the Statement of Profit and
Loss, except to the extent that It relates to jtems recognized in the comprehensive income or in equity. In which
case, the tax is also recognized in other comprehensive income or equity.

Current Tax:

Current Tax is measured on the basis of estimated taxable income for the current accounting period in accordance
with the applicable tax rates and the provisions of the Income-tax Act, 1961 and other applicable tax laws.

The Government of India, on Seatember 20, 2019, vide the Taxation Laws (Amendment) Ordinance 2019, inserted a
new Section 115844 in the Income Tax Act, 1961, which provides an option to the Company for paying Incame Tax
at reduced rates as per the provisions/conditions defined in the said section ("New Tax Regime"), The Company has
opted for the New tax regime from financial year 2019-20 onwards, and accordingly the pravision of tax and deferred
tax liabilities has been recognized as per New Tax Regime.




Deferred Tax:

Deferred tax is recognized an all temporary differences at the reporting date between the tax base of assets and
lfabilities and their carrying amounts for financial reparting purposes,

Ceferred tax liabilities and assets are measured at the tax rates that are expected to be applied to the temporary
differences when they reverse, based on tax rates [and tax laws) that have been enacted or substantively enacted by
the end of the reporting date,

Current tax assets and current tax liabilities are offset when there is 2 legally enforceable right to set off the
recognized amounts and there is an intention to settle the asset and the liability on a net basis. Deferred tax assets
and deferred tax liabilities are offset when there is a legally enforceable right to set off current tax assets against
current tax liabilives; and the deferred tax assets and the deferred tax liabilines relate to income taxes levied by the
same taxation authority.,

A deferred tax asset is recognized to the extent that it is probable that future taxable profits will be available against
which the temporary difference can be utilized. The carrying amount of Deferred tax liabilities and assets are
reviewed at the end of each reporting period date and are reduced to the extent that it is no longer probable,

0.) Segment Reporting- Identification of segments

An operating segment is a component of the Company that engages in business activities from which it may earn
revenues and incur expenses, whose operating results are regularly reviewed by the company's Chief Operating
Decision Maker {"COCM™) to make decisions for which discrete financial information is available.

Based on the management approach as defined in Ind AS 108, the CODM evaluates the Company's performance and
alfocates resources basec on an analysis of various performance indicators by business segments and geographic
segments.

p.) Provisions, Contingent Liabilities and Contingent Assets:

Provisions are recognized when the Company has a present obligation {legal or constructive) as a result of a past
event and |t Is probable that an outflow of resources embodying economic benefits will be required to settla the
obligation and a reliable estimate can be made of the amount of the obligation.

If the effect of the time value of money is material, provisions are discounted  using a current pre-tax rate that
reflects current market assessment of time value of money and, where appropriate, the risks specific to the liability.
Unwinding af the tiscount is recognized in the Statement of Profit and Loss as a finance cost. Provisions are reviewed
at each reporting date and are adjusted to reflect the current best estimate.

A present obligation that arises from past events where it is either not probable that an outflow of resources will be
required 1o settle or a reliable estimate of the amount cannat be made, s disclosed as a contingent liability.
Contingent liabilines are also disclosed when there is 3 possible obligation arising from past events, the existence of
which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not whally
within the control of the Company.

Claims against the Company where the possibility of any outflow of resources in settlement is remote, are not
disciosed as contingent liabilities.

Contingent assets are not recognized In financial staterments since this may result in the recognition of income that
may never be realized. However, when the realization of income Is virtually certain, then the related asset is not a
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congingent asset and is recognized. A contingent asset is disclosed, in financial statements, where an inflow of
economic benefits is probable.

g.) Cash and cash equivalents: -

Cash and cash equivalents comprise cash on hand and demand deposits, together with other current / short- term,
highly liguid investments {original maturity of less than 3 months) that are readily convertible into known amounts
of cash and which are subject to an insignificant risk of changes in value and are held for the purpose of meeting
short-term cash commitment

r.) Financial liabilities and equity instruments:
» Classification as debt or eguity

Debt and equity instruments issued by the Campany are classified as either financial liabilities or as equity in
accordance with the substance of the contractual arrangements and the definitions of a financial liability and an
equity instrument,

& Equity instruments

An equity instrument is any cantract that evidences a residual interest in the assets of an entity after deducting all
its liabilities, Equity Instruments issued by a Company are recognized at the proceeds received.

5.) Derivative financial instruments and hedge accounting:

The Company enters derivative financial contracts in the nature of forward contracts with external parties to hedge
its foreign currency risks relating to foreign currency denominated financial liabilities/ financial assets measured at
amortized cost. The Company formally establishes a hedge relabonship between such forward contracts |'hedging
instrurment’) and recognized financial liabilittes/ financial assets (‘hedged item’) through a formal documentanon at
the inception of the hedge relationship in line with the Company's Risk Management objective and strategy.

The hedge relationship so designated is accounted for in accordance with the accounting principles prescribed for a
fair value hedge under Ind AS 109, 'Financial Instruments’,

Recognition and measurement of fair value hedge:

A hedging instrument is initially recognized at fair value on the date on which a derivative contract is entered into
and is subsequently measured at fair value at each reporting date, Gain or loss arising from changes in the fair value
of a hedging instrument is recognized (n the Statement of Profit and Loss. Hedging instrument is recognized as a
financial asset in the Balance Sheet |1 its fair value as at reportng date |s positive as compared 1o carrying value and
as a financial liability if its fair value as at reporting date is negative as compared to carrying value.

& hedged item (recognized financial liability/financial asset) is initially recognized at fair value on the date of entering
contractual obligation and is subsequently measured at amortized cost. The hedging gain or loss on the hedged item
is adjusted to the carrying value of the hedged item as per the effective interest method and the corresponding effect
is recognized In the Statement of Profit and Loss,

t.) Government Grants:

Government grants relate to income under State Investment Promotion scheme linked with GST payment and
reimburserment of certaln casts incurred, are recognized |n the statement of Profit and Loss in the period in which
they become receivable,




Government grants are not recognized untl there is reasonable insurance that the Company will comply with the
conditicns attached to them and that the grants will be received,

u.) Investments in Subsidiaries, Associates and Joint Ventures:

The Company's Investment in its subsidiaries, associates and joint ventures are carried at cost net of accumulated
impairment loss, if any.

On disposal of the investmeant, the difference between the net disposal proceeds and the earrying amount is charged
or credited to the Statement of Profit & Loss.

v.) Leases

The Company assesses whether a contract contains a lease, at the inception of the contract. A contract is, or contains,
a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration, To assess whether & contract conveys the right to control the use of an identified asset, the Company
assesses whether:

i, the contract involves the use of identified asset

ii. the Company has substanually all the economic benefits from the use of the asset through the period of
lease and.

fii. the Company has the right to direct the use of the asset,

Where the Company is the lessee

The Company recognizes a right-of-use asset | "ROU") and a lease liability at the lease commencement date, The ROU
is initially measured at cost, which comprises the initial amount of the lease liability adjusted for any lease payments
made at or before the commencement date, plus any initial direct costs incurred and an estimate of costs to
dismantle and remove the underlying asset or to restore the underlying asset or the site on which it is located, less
any lease incentives received,

Certain lease arrangements include the option to extend ar terminate the lease before the end of the lease term.
The right-of-use assets and lease liabilities include these options when it is reasonably certain that the option will be
exercised

The ROU s subsequently depreciated using the straight-line method from the commencement date to the end of the
lease term

The lease liability Is initially measured at the present wvalue of the |ease payments that are not paid at the
commencement date, discounted using the interest rate implicit in the lease or, If that rate cannot be readily
determined, the company's incremental borrowing rate. Generally, the company uses its incrernental borrowing rate
as the discount rate,

Lease payments included in the measurement of the lease liability comprises fixed payments, including in-substance
fixed payments, amounts expected to be payable under a residual value guarantee and the exercise price under a
purchase option that the Company is reasonably certain to exercise, jease payments is an optional renewal period if
the company is reasonably certain to exercise an extension option.

The lease liability is subseguently measured at amortised cost using the effective interest method. It is remeasured
when there is a change in future lease payments arising from a change in an index or rate.

When the lease liabflity is rermeasured in this way, a corresponding adjustment is made to the carrying amount of
the ROU or is recorded In Statement of Profit or Loss if the carrying amount of the ROU has been reduced 1o zero.




Lease Liabilities have been presented in ‘Financial Liabilides’ and the 'ROU’ have been presented separately in the
Balance Sheet. Lease payments have been classified as financing activities in the Statement of Cash Flows,

Where the company is the lessor

Leases for which the Company Is a lessor is classified as a finance or operating lease. Whenever the terms of the
lease transfer substantially all the risks and rewards of ownership ta the lessee, the contract is classified as a finance
lease, All other leases are classified as operating leases.

The Company recagnizes tease payments recelved under operating leases as income on a straight- line basls over the
lease term

Short- term leases:

The Company has elected not to recognize ROU and lease liabilities for short term leases that have a lease term of
12 months or lower. The Company recagnizes the iease payments associated with these feases as an expense over
the lease term. The related cash flows are classified as Operating activities in the Statement of Cash Flows.

w) Cash Flow Statement:

Cash flows are reported using the indirect method, whereby the net profit before tax is agjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments
and item of income or expenses assoclated with investing or financing cash flows. The cash flows from operating,
investing and financing activities of the Company are segregated,

¥} Material accounting Palicy Information:

The Camparny adopted Disclosure of accounting policies (Amendments to Ind AS 1) from 1 April 2023. Although the
amendments did not result in any changes in the accounting policies themselves, they impacted the accounting
policy information disclosed in the financial statements,

The amendments reguire the disclosure of "material” rather than "significant” accounting policies, The amendments
also provide guidance on the application of materiality to disclose of accounting pelicies, assisting entities to provide
useful, entity-specific accounting policy information that users need to understand other information in the financial
statements.

y). Critical estimates and judgements:

The preparation of financial statements is in conformity with Ind As reguires management to make estimates,
assumptions and exercise judgement in applying the accounting policies that affect the reported amount of assets,
liabilites and disclosure of contingent liabiiities at the date of financial statements and the reported amount of
income and expenses during the year

The management believes that these estimates are prudent and reasonable and are based upon the management’s
best knowledge of current events and actions. Actual results could differ from these estimates and differences
between actual results and estmates are recognized in the periods in which the results are known or materialized,

Below is an overview of the areas that involved a higher degree of judgement or complexity, and of items which are
mare likely to be materlally adiusted due to estimates and assumptions turning out to be different than those
originally assessed.

s Useful lives of property, plant and equipment - Property, plant and equipment represent a significant
proportion of the asset base of the Company. The charge in respect of periodic depreciation is derived after
determining an estimate of an asset’s expected useful life and the expected residual value at the end of its




life. The useful lives and residual values of Company's assets are determined by the management, based on
those prescribed under Schedule || to the Act, at the time the asset is acquired and reviewed periodically,
including at each financial year end,

Defined benefit obligation - The cost of post-employment benefits is determined using actuarial valuations.
The actuarial valuation involves making assumptions about discount rates, future salary increases and
mortality rates. Due to the long-term nature of these plans, such esimates are subject to significant
uncertainty, The assumptions used are disclosed in Note 4 to these financial statements.

Fair value measurements — Management applies valuation technigues to determine the fair value of
financial instruments [where active market quotes are not available). This involves developing estimates and
assumptions consistent with how market participants would price the instrument.

Impairment of assets — In assessing impairment, management estimates the recoverable amounts of each
asset [in the case of non-financial assets) based on expected future cash flows and uses an interest rate to
discount them, Estimation uncertainty relates to assumptions about future cash flows and the
determination of a sultable discount rate,

Incormie tax - Significant judgments are involved in determining the provision for income tax, including the
amount expected 10 be paid or recovered in connection with uncertain tax positions.

Provisions - Provisions are recognized when the Company has a present obligation because of past events
and it is probable that an outflow of resources will be required 1o settle the abligation, in respect of which
a reliable estimate can be made. Provisions {excluding retirement obligation and compensated expenses)
are not discounted to their present value and are determined based on the best estimate required to settle
abligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect
the current best estimates.
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PMLA Salar Tech Soiutions Limited

[Formerky known as P.WLEReCre-Auto Private Limived)
CiN KO U25218MHIDDEPLCL 61285
Notes to Standalone Fnancial Statements

5. Preperty, Plant and Ensipment, Other intanafle Assets and Capltal Work-in-Progress

Grass Canrying Amouant [Cost) -
Ar Candifinres 56 Q0 L] . E03R 1545 1345 - EELT] prai]
Plant & Machingry 2.595.37 Tap s §2ER] 3,30&47 BaTaz 3570 (10.05) L18% 67 2,132 40
Furniture & Fistures F ) I0IR 15540 154 ErEL] 3956 {1,161 LI0E4 12050
Compressor & ACIREONES 54 64 P ] | FAK| e | an.0e 18,40 (L E:w]] 19 BE 711
Factory Equpment THAET [T 1557} 19652 | 611 IR.6T 2.68] 970 e
Campiter 11573 55 ®H 7553 T B4 4387 119.31 5528
ElpCIrial iraradatian IRT. 40 By P NK ] 5183 asy47 136.80 113 34
Facioey Promises 1oL il 4125 L 701.03 A%} 14 161.R5 £13.9% LOET .M
[T Premikes 183 70 16320 4735 11%0 L B e I 1
Factoy Plog e TH I 176
Weghng air 503 176 54 7% 1529 [ 1T 31.RE
Ceneratud 4983 TAan N 2 1h53 145 1138 el
s Tanls Spares & ACcesancing 14131 14111 L LT 13471 Bh.EE 55.65
moLnr Car 11902 116.30 L1 Ak 21 .50 0l 4R =R 190,25 143.85
Liffice Coumiment ThRY 1817 (RS 9327 343 19.85 louadh 5111 ]
Flateis! Handlag Souiamani 192.04 Lh.2d dap oy 10284 56 91 - 159.75 TBOAT
|Stabdiner 17,51 4.1 [RiR1] i A 5H 152 051} (2] nn
Sirface Treat nent Bguipment L4T5.65 134,77 116685} 144353 363.TE F3E R =R LEER ENE A
Fipng Eeuipmient 44k 430 1] (W] 102 111 fi.bd
Fwr | Pemigring Frspmne 75.29 ELT 3650 12 4463 3068
Welting Eguipment G R a5 76 (e ]| 12254 35 417 |a.oh 13539 2?35
Temaorary Shed 73.5& A% FL k] LET? 172 Lk B
Doy & Toais LEMLIE 867 54 1,237.50 1,233 45 520.42 1,751 87 48193
Salar Rowe 510 ak a%303 R T4.13 154,12 3353 |
Todatin} AR IR [215.25)) 12360761 384273 L7E562 | 552585 705492 |

B, Dther intarginle Assets

Comauter boltwaore 5615 3530 7148 1%:EE 12.31 wn 53,65

Tenad (B} 5615 35.30 . o145 1566 Ini - nn §5.69 |
[Tl Asats (A+a] 2= 10,806,535 | 188117 [£15.35] 1Z67i2l | 385838 185753 (1028 .aﬂ: : 7.308.61 |
Capitnl wari-in-pragres (CWIP) % in lacs
Additions | | Capitalised dusing
; ﬂeﬂﬂﬂn D1 273 Ak Wk | 31-03-2024
Capotal wark in progresy ICW0R| 130 3% 130016
Ageing schaduss of Caaita) Wore in gragess i lacs
B in Capitad Work in Progress for o period of - =
I Wl T, Lo hant yeor] Sfyears | dayears ) ey A

A8 ah March 31, 2035

Frovect i proigrees EIL 63 AR A3

Torbael YT Ao3.E3

A% a® marth 31, 2020 | I

FICRALL N PRORIeEs 181k | | 13016
I"Em 150,16 -1 - - 1 130,16

L TTEs

1. Fined Assests ane pledge @5 seournty againat which loan s taken|Peler Mole 23

2. Thers & na dverdee o costencied fo¢ Caanal Warkng o progress and intangible Assasts wrder development

1. The Somparny Ras ot edvalosd N8 Properry, flant & squpment|ingluceng nght of use asseis) or miangibie assets or both curing the cerienl & prencus peniod




PMIEA Sofar Fech Solutions Limited
{Farmerty known a5 #.M.Elactro-Auto Private Limited)
Cit NO : U292 10MHI00SPLCIS1285
#otes forming part of Standalone Finangia! Stamments

Mote 4 - Leases |Ind AS 116 Leasas)

A5 3 lessae
ia) Faflowing are the carrying walue oF Hight of Lse Assers 36 at March 31 2025 % inlacs
Gros Block Rccumulated depreciation and amortsaton et Block
Particulars A at ; 1, pLller. Asat Bsat | Deprecation | :
01042028 Al 3103208 |onora0as) tortheyear | ™| 31092005 | 31.09200
Leasehold Land 3,441.30 1.443.44 |291.25) 458343 | 64236 TE0.59 [a08.61] 118424 340025
fotal BRI LT TSR P -1
b} Fallawing aré the carrying valus of Aight of Use Assars &5 &t March 31, 024 _
Particulars A3 at Al { . Az gt Asab | | Deprecation:
Lpasahold Land 235825 1,2840.85 | 197 B4) 344130 | 47313 5885 [185.72] 64126 2,759 04
Total samiee|  pran)3anao] ais| wwes| (el oAl iyesma)
[e} Thie Follawing & the mosement In the lease labilites during the year ended
Win lacs
i . Vear Ended Veor Ended.
| Mareh 31, 2025 March 31,2024
Dpaning Lease Liabilives 1,548 87 | 1,995 .53
AOETION GUIIRg Thit yoar 1:353.35 ¢ 1,355.88
Canpetlaten of 1he lease cantract GL.7% 515
Finance cosl 0Ecuren Buring the year e 22134
Paymont of lease lisbdities- Pringipal St 6 A00.TE
Bayment of lease habdities- intanest iTE a2 _ 12134
(Ehasing Lease Lidbiliies LEIT AL FRTEET
1) Lease Lisbilitses Inchegag in the Statement of the Finarcal Position
¥ infacs
i Year Endéd Year Ended
Wan Curent 3,075.34 2,804.12
Eurans — AR08 344.75
Toral 147702 154887
(el mpact ol ino A% 134
% in lacs
E - ¥ear Ended Year Ended:
f Fanbatane Marehi 31,2025 Whareh 31, 2074
Decrrase in Uther Dapeney 947 28 A31.54
\hifdae in Frnance Cost 1ATR.T) |2#1.34]
\nerwase in Deorediation 750,595 [358.85])
Nl st on ProfiLoss |151.53) |28.65]

[fF Lrase Expenses recagnized in Siatement of Profit and Loss rat included i the

measurement of lease bahiltrs

% in lacs
Year Ended | Year Ended
Farticulars :
H 31-03:2035 35-03-2024 |
Wariable lease paymants - -T
Exgerses 1elating o shortoarm [Eaies 178 4193
Erperses relating 1o leases of low-value assets. pouluasng short-term leases of
|l yalen ausets -
5] Maturity anafysis of fease labilities— contractusl undscountes cash flows:
W inlacs
Year Ended | Year Ended
31033125
Less than ane year 97747 62813
one to frve years 2.588:59 1,221 Bl
More than five 1,587 58 1,950 E]

I total cash oitfow for luesa for the Period enend March 31, 2025 As, 947 30 Lakh |Warch 31,2024 is K, 481,54 lacs}
| The wetghted average seremental borrowing rate of 10.58% p.a. has been apphied for measuring the lease llability st the date of initial application.

||General description of inadng agfeements
- Lease Assels -Lang, Godowns, Offices, Machinery
- Extupe lease rentals are determenad baser on agreed terms

£ thi gxpiry gf [ease trrms, the Campany Tas an option o return the assets or edend e Lo by giwing notice in writing
izase agreemant are generally cancefable gnd are renewad by mutoal consenrt on mutupdny agreed 180




PMEA Solar Tech Solutions Limited
(Formerly known as P.M, Electro-Auto Private Limited)

CIN NO : U29219MH2006PLC1IE1285
Motes forming part of Standalone Financial Statements

%in lacs
Asat .M-“
Particulars ‘2.3 e e
5. Investments
MNon-Current Investments
Unguoted Investments measured at Fair Value through Profit or Loss
Face value of R5.10 each fully paid {March 2024 : fs.25 fully paid)
250 Eguity shares SVC Co-opertaive Bank Lid 0.03 0.03
[Asat 31.03,.2025 - 250 shares, As at 31,03.2024 - 100 chares)
Unguoted Investments measured at Cost:
Face value of Rs.10 each fully paid
1,05,00,000 equity shares of PMEA solar system private limited*® 1,050.00 1,128.32
(Ax at 31.03.2025 - 1,05,00,000 shares, As at 31.03.2024 - 1,05,00,000 shares)
10,000 equity shares of Tapovan Auto Tech Private Limied
[#s at 31.03.2025 -10,000 Shares, As at 31.03,2024 - 10,000 shares) 2,035.47 203547
Face value of US Dollar 1 each fully paid
4,83,091.79 aquity shares of US Doliar 1 /- each of PM Electro-Auta Inc
[As at 31.03.2025 - 4,83,091.79 shares, A at 31.03.2024 - 4,83,091.79 shares) 400.00 400.00
Total 3,485.50 3,563.82

** |nyestmant in PMEA Sofar systems private limimed includes the amount of T Nil for the period ended 31st March 2025 (March
2024 - % 78.32 lacs) representing the fair value of Guarantee given by the Company without any consideration to third parties on

benalf of the Subsidiary.

Aggregate amount of;
Quoted Investment:

Unquoted investment: 3,56%.81
f _Total 3,485.50 - 3,563.
B. Non Current Loan
(Unsecured, considered good)
Loan To Staff 5.62 544
Loan To Subsidiary 1,500.00 1,500.00
ik Total 150562 1,505.44 |
7. Non-Current Financial Assets
{Unsecured, considered good)
Security Deposits 458.09 34457
Fixed Deposits with Bank [Refer note 14.1)
Maturity more than 12 manths) 527.66 1,183.19
i L Total 1,015.75 1527.76




PMEA Solar Tech Solutions Limited
(Formerly known as PN Electro-Auto Private Limited}

CIN RO : U29219MH2006PLCIE1285

Notes forming part of Standalone Financial Statements

%in lacs
B - s at Aaat
21-03-3035 -31-03-2034
&, Deferred Tay Assets
Ceferren Tax Asset 206.54 301.00
Deferred Taw Asser!|Liabliing 177 .33 |94 45
ol T 2063
Analysis of deferred tax assets [ liabilities:
Recognizedin | Recognissd In other
March 31, 2025 Oponing Balance : e s Cloging Balance
: g profit orloss | eomprehensive income e
Defarred tax (fiabilites] J assets in relation 1o
Property, Plant & Equipment and Intangible assets 97,76 B1.09 178 85
Right-el -Lise anset 3 2979 57.50
Expenditure ollowss ugon payments 54 50 038R 158.39
Other temporary diferences 16.57 B2 56 79.13
[ Tou 20854 37233 : 583.67
Analysis of deferred tax assets [/ labilities:
f ! : Recognised in Recognlzed in other e
Masrch 2024 ning Balan PR o n | Closing Balance
#h Peenine e prafit orloss | comprehenshve ncome | = FEoa
Deferred tax (Fabilities) [ assets in elation to
Property, Plact & Foulpment and intangiole sscets 8012 17.64 97,76
Rigni-of-use asset (2.30) Em - it
Expenditure allowed upon payrments 135.12 180,62} - 54,50
!thertemporary differences 36.06 16949} 1657
ol 301.00 (saasi] 20651 |
9. Other Non-Current Asiets
(Unsecured, considered good)
Prepaid Fxpendes 1260 13.02
Linamortised Processing Feos 14 16 11.56
[ Total- 27.36- 2458
10. inventorles
{Walund ar iower of cost ar NRY unbess orherwise stated)
faw hatenais
{includes Purncase in transit s 7145 43 lacs, (Marcnh 31, 2024 : Kilf 26.870 45 13,240.22
Wk i Progress 9,660 53 1,130:18
Fonishaed Goods
[inc!udes Im transit Rs 2,131,001 lucs | (March 31, 2024 © Rs 812 19 facs|} 4,784 B2 1L 81EQOT
" tack ng Matenal 104,72 14155
| Stores and Spares 3,450.64 24T
Total 4507120 20,741.75

Tre Company haswritten down thevalus of Inventories towards slow maoving, non-meving inventories Rs. 51 .66 lacs {March 31, 2024

‘Ru MAET lack |
Refer Note 240 lor mode of valustion of inventories

11. Cugrent Investmen

units of various scnemes of Mutual Funds

Quated inveitments (Fair Vaiue through orofit or loss)

Aggregate amaount of Unguoted invastments

4,000, (1)
M A 4,000.00
Appregate amount of Quoted investments

&,000.00

Tortal




PMEA Solar Tiech Solutions Limited

{Formerty known as P.M.Electro-Auta Private Limited)
CIN NO : U292190MHZ006PLEL61285

Motes forming part of Standalone Financial Statements

®inlacs
- Az at Asat
bl _31.03.2095 31:03.2024
12, Trade Receivables
Unsecured, considered gopd 14,130.97 17,047.30
Significant incréase in credit risk 362.86 305.38
tinbilled Trade Receivables - .
14,853 83 17,352.68
| Less - Allowances for credit losses [352.86) {305.38)
= ot 305 17,047.30 |

Traae Aeceivabies ageing schedule a3 at 31st March 2025

e B e o )
Undlsputed Trade receivables .
iat t.uns-ncrnd_gg_qd 4.121.01 5,852.96 7153 B35.51 131.25 4117 14,443 43
Ib]  Significa T IncTeEse (0 credit risk - - -
] Unbileo Trade Receivables - . -

Aliowance for credit Insses - - | i {15044} 131,25} [BL.17) (362.66]
Toral ; 7,135%01 _5.B52.96 | 471.53 B8547 ] - - | 1833097
Trade Receivabies ageing schedule as at 315t March 2024 ] Xin lacs

3 Dutstanding for followling periods from the due date of payment
Particulars Lessthanf | 6 months - 12 ; o | Morethans :

| Mot due A O L-Zyears | 2-3years viars Tatal
{Undisputed Trade recelvables
i)l Consdered good 4,330.04 1148133 | 57688 220.28 85,10 17,352.68 |
H Significant increase in credit risk - - | -1

i _Unbilled Trade Aecelvables - - -
Aliowange for credit iosses - - - [220.28} {85.10): |305.38)
| - 4,939.04. 11,481.38 _§26.88 - P - | 1704738

1
hate 12,1 Treoe Hecevable due from retated partbes include above Re.4,072 89 jacs (March 31,2024 - Rs. B67.19 [prs) Refer Note 51 ic)
N@.ﬂ 12.2 Trade Hecelvable dee from Girectors s Ml {March 31,2024 As.hil] Hefer Nate 51 (c)

W@tz 12.3: There are no unbilled trade receivabies, hence the same s nat disclosed in the ageing schedule,
)




PMEA Solar Tech Solutions Limited
(Formerly known as P.M.Electro-Auto Private Limited)
CIN NO : U2921SMHZ006PLE161285
Notes forming part of Standalone Financial Statements

%in lacs
- Asat Asat
Particulars 31.03-2025 31.03:2024
13. Cash and Cash Equivalents
Cash on Hand 1.18 5.35
Balances with the Banks
Fixed Depasits with Banks {Refer note 14.1)
{Maturing upto 3 manths) 743.31 809.81
In Current Accounts 4,450.83 2,086.90
Tatal 5,195.32 2,902.06
14. Bank Balances other than Cach and Cash Equivalents
Fixed Deposits with Banks {Refer note 14.1) 2,366.03 2,095.75
(Maturing mare than 3 month upto 12 months)
Total 2,966.03 2,085.75

Meote 14.1

against Bank Guarantees, Letter of Credit and Term Loans.

Fixed Deposits includes deposit of Rs.% 3,181.77/- lacs [Previous Year March 31, 2024 F 2,798.15/- lacz) held as margin

15, Current Loan
{Unsecured, considered good)
Loan To Subsidiary 1,748.96 3,2754.59
Loan To Staff 42,21 51.85
Loan to others 330.00 330,00
Total 2,121.17 3,676.54
16. Other Current Financial Assets
Security Deposit 64.54 65.21
Derivative Assets - 2012
Interest Receivable 29735 109,32
Initial Offer related expenses (Refer Note 16.1) 873,85 -
Receivables from Related party 171.84 T28.64
{Other Recervanies 552.03 747.32
Total 2,259.61 1,679.61

Mote 16.1 : The company is In the process of filing offer documents in connection with the proposed |ssue of equity
hares of the company. Accordingly, expense incurred by the company aggregating to Rs, 1,074.86 lacs as at March
1, 2025 and NIL as at March 31, 2024 (Including payment to auditors Rs 67.14 Lacs as at March 31, 2025 and KIL as
t March 31, 2024} in connection with filing of offer documents has been shown under othar Curront financlal oszets

mounting Re.973.85 lacs and Other Expenses in Profit & Loss amounting Rs.101.01 lacs.

7.0ther Current Assets
repaid Expenses S81.11 212.02
dvances To Staff 42.23 17.83
dvances to Suppiiers 1,832 093 G58.437
dvance for expenses 180.57 14001
apital Advarices 903.69 540.41
alances with Government Authaorities #3854 231.13
ease Equalisation reserve 4,86 13.87
namortised Processing Fees 927 12.81
her Recelvaple 95.50 241.11
. Total -1,976.61

4,488.80

i
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PMEA Salar Tech Solutlons Limited
{Farmerly knawn as P.NLElectro-Auto Private Umited)
CIN MO U2 15MHIDDEPLE161285
Notes farming past of Standalone Einancia Statements

8. Equity Shiire Capital
Authorised share capltal
14,00.00,000 Equity Shares of faoe value of £ 10 each 14, 0040.00 1,500.00
1A% &t 3192 March 2035 -14,00,00,000 shares, &s 2t 316t March 2024 -1,50,00,000 shares]
Tatal 14,000.00 1,500.00
Issued, Subscribed and Fully Pald up Capits
13,24,07, b40 Equity Shares of Bs. 10y each fully paid up 1124078 1.174.08
(s ot 31k March 2025 <11, 24,07, 640 shares, As at 3151 March 2024 -1, 17 240, 764 sharas)
Total 11,200.76 1,134.08
& Reconcillation of the number of Equity shares
Balarae ab the beginning of the peas 117,40, 764 1,12.40, 764
Share lssued during the year 101166876 -
Outstanding ot the end of the year 11,24,07,540 1,12,40,764
b, Reconcdlllation of the amount of share capital outstanding
Balance at the beginning of the year | Tin lacs) 112208 | 1,124.08
Share issuod during the yanr | m locs)] 10,115.68 | - |
utstarding at the cnd of the 11.240.75 | 1134.08 |

t. Rights Prefrences and Hostrictions attached to Equity shares

Thi Campany ha oy ane class of Equity Shares having a par yatis 6T % 10/- par skare. Cach halder af the Eguty Shares s entitled 1o ane woto per share
i the: event of liquidation of the Company. the holters of Equity Shares will ba enimied to receive remaining assats of the Compary alter distnbution of 20
preferential amaunts. The destriution will Be in progartian to the number of £5uTy Shares held by the Sharshalders

d. Detalls of Equity Shareholders holding mare than 5% paid up equity share capltal in the company

im of Shareholdar " 11,2025 | March
Samir Sanghavi e Mo of shares 2,79, 77200 17,497 730
| _ ¥ of sharas hald FENE] 1488
Kapil Sanghavi Foix o ahares 7,79,77,1390 PR TEE]
il % ot iharps kpld FIEL] 2480
Vishal Sanghawi Fa of shares 7,75.00 150 1799815
% of sharas held 2491 24,41
Sandeep Sanghavi #a of thares 778,59 150 7138915
% of sharey hald 24.93 2491

= Aupes rocords of (e company, muding it sogister of snareholders/members and other deciarations recevid fram sharsholdars regas dang benefbcial

interest, the sbove shareholding represents legal & beneficial ownersiips of shares,

[ Company has allstted banus shamosin the ratie of 9 Equity Skares for evory Egiity Share held by the Sharsnolden during the current period,

&. For the pernd of fe wears immedistely preceding the date ot which Balance sheel i prépared
1. Aggregate number ang class of shares bought back - M
2 hgpregato number ang clpss of shares ssued othes than cash Ml

h. Shares hedd by Promaters
(Promator's Nakne March 31, 2025 March 31, 2024
Mo-ofshares | % of total shases Mo of shares % of total shaves
A Pramaotess .
{Zamir Sanghavi 1.79,4.200 14 Mo 27.97,720 24.59%
| Mapil Sanghavi 3,711,130 24 Hok 19,347,713 RS
Wishal Semghav| 2.79,98,150 24.91% 17498915 Gl
Satideep Songhavi 2.79,949,159 2691% 27,99.515 24.511|.§
B.Prematets Group |
Set Mushia @ Saaghi 58,250 0.05% 5,B29 055t
S Farub & 3anghvi 23,720 Lo | 437 -:I'N\!.
Sm1 Mansi £ Sanghv 43,720 0.04% 4,372 et 8
Smt Kinnan v sarghl 43,7120 0.0 437; 0,045
Smit. Oharinl § Sanghwi ag 70 | 0.04% 43712 0.04%
Navin 5 Sanphia HUIF 43,10 0.Daw 43711 004 %
Sheri, 5hn|'!tllal H Sanghwl HUF 4370 0045 4372 0.04%
Samis P sanghul HUF 13,350 | DN 2335 0.02%
Kapil P Sanghwi HF 23,350 (eEEF 2,335 0.02%
Wishal N Sanghwi HUF 8,770 D.O1% an 0.01%
Saintheep 8 Sanghel HUF 8,770 | C.o1% BIT 0,01%
Waer i F. investaent Corporation H,770 | LLO1%, wIT 0.01%
Laynil Financial Corporation w3 001%) B 0.01%
Dhiruy Financial Corporation 8,770 | Do R77 Qa1
weer Investment Corporation E.7i0 0.01%; HIT Q018
Falak Finangial Cerporation 8,770 C.O0%| BT 0.01%
Shevam Fnancial Carporatan Bra | Bols ATy 0.o1%
fenitha Investrment Corparanion B 770 | CC1% ar 0.031%
Shavanl Investinent Corporasicn | 8,770 | B01% &7 00k




PMEA Solar Tech Solutions Limited

[Formerlv known as P.M.Electro-Aute Private Limited)
CIN NO : UZ29219MHZ00EPLCIG1285

Motes forming part of Standalone Financlal Statements

19. Other Equity
For the year ended March 31, 2025

T in lacs

- Reserves & Surplus. 2l .
Particulars - A S m— — Total Other:
Securitiet Pramium General Reserves: Retainzd Earnings ESgaty

Balance as at April 01, 2024 126.12 1,678.43 18,327.95 20,132.51
Prafit for the year 016626 10,166.26
Bonus lssued during the year 11,678.43] (B.438.25) {10,116.68)
Other Comprehensive Income [/ [Loss) for the year s
Remeasuremnent Gain / (Loss) on defined benefit plan 131.47) (31.47)
Total Comprehensive Income / (Loss) for the year - {31.47) (31.47)
Balance as at March 31; 2025 126.12 0.00 20,024.49 - 20,150.61
For the Year ended March 31, 2024

T in lacs

Reserves B Surplus
BT Securities Premium General Reserves Retained Earnings TotatGihee Equity

Balance as at April 01, 2023 126,12 167843 11,577.47 13,382.02
Profit for the year B, 786.19 6,786.19
Other Comprehensive Income / |Loss) for the year
Remeasurement Gain / {Loss) on defined benefit plan {35.71) [35.71)
Total Comprehensive Income f (Loss) for the year £,750.48 6,750.48
Balance as atMarch 31, 2024 126:33 1,678.43 5:327.95 20,132,851
Lzl

Security Premium: Security premiurm is credited when shares are issued at premium. It is utilised in accordance with the provision of the Act, to ssue bonus
shares, to provide for premium on redemption of shares or debentures, equity related expenses fike underwriting cost, etc,

General Reserve: The Company had transferred a portion of the net profit of the Company to gerleral FESEIVE 'P.-}apd;mr-,- transfer to general reserve is not

reguires under the Companies Act, 2013
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Natas farming part of Standalone Financial Statements

20 Lansg Tesm B i E ¥ in lacs
[ Hon Current Aorrowing Current Maturities of Long term Barrowing
i i Asal #l:ij- “Asat As
SLU3-2075 210334 .03 2025 G L L
|} &t Amostised Casy
|1} Leng Torm Barriwtngs
|Setiurod
U1% Fram Banks
[l Tarim Loans 138254 | 112 AD0G 547
Ib] Loans tawen in FLLE schisme 15347 AT4 44 J0R.34 o
(el Vehld Losne 13775 19541 5561 .70
|SubTotalla) LEST B350 T EEETH
iy Fram Dgkers
13| Term loans 1.071,54 s PR ] LAAS 54
bl Loans tasen in ECLG sehmms 1.04 1535
(S Toral [ ¢ 2TLES. LRES|  isiast 25493
5F. e Particulars. i Start Date | Endidite 1 Sacurity Fedged
Istcharge on the aseti findnoed under the schame-Frimary Security working capital-
Mypmhecalon of Stock and boos deats, Primary sefurity term lean-Hypathecation of plant and
machinery aggragating to Rg 17 orof proposed term ioan. Collateral Saquring Equitabies
marsgage of factty @nd and ballding a2 W12, MIDC, Mashik inmustrial drea, Satpar willage
| Fiagnan 822007 iry the name of campany vaived of Rs 2,71 crores by b5 sigma Engineering
| Lo voltamt an 05023022 Eouttabie mingage of lectory land and builting at 5o 355, Naadars
L |B$r| al Baroda EELG Account 1l Dpe-2) L df road, Ranoore volags, near crafl wede industry, Palghar Eass, Detrict Thane. starding m the
| narne of W% P Dlectrg Auta Praate Lemined Vataed ot Ay 1890 croves by sigma angangenng
cansaltant an 05.07.3027 Eouitable movigage of lmase halc|BMIDC] a0 and Building thersan at
B-7E, MITC Industrial Area, Amabard, Nashie valued at Bs. 1513 Cr by Sigma Enginenning
i Consultart. 15 % mang=n on LC & BG~ persanad guarniese of ail the doscions,
|Rute &l interest vares Detween 9 25H to 3600,
Z__[AadsBark BELE Acount Mas-d2 | fenae {Rate ol inures veries beswesn 9.00% tn 5,500)
3 HAOFC Term Loon - G9H2357 77 Aug-14 far-30
Prveary Security: Stock and book deats foe waorking capital; sepothecstan of mavabie feed
4 |HDFC Term Loan @ lut-18 a1 zssataf plant & machinary, 7D Towdsds cish margias | eolizteral Secuity; 88 the properties wil
lie relgsed and fo be kept m custody 'wWetn axls estes Donk under multiple banking.;1] Wniz ko
| ] UK, A wing 4 Door western exaresi highwary, wostern edge &, nesr marrd siore, Bosivah sast-
5 |MOFC Tarm vaan i ful-20 3ap-25 A00EE. 25, Mat no 3 & 4, chentu pacta, surey Mo A 3 | 1) of villags mahim, Doewan indusirial
WEUETR, NEAT ol VenuSEeitElls TamBany, neEr parke COmpAnY, SUPIETE Indostries, 01404,
3} Plot o E-20/1, Senner, Tal Smner, nar tenith comoany . malegaon MIDE, Malegaan Shiwar,
Hazhik 4] Inoustrial Praperty Sibested ot GAT and 365 PT af Nandore fedr sandoke villlage
Wakd, Palghar. Thene, Maharashtra 402404, Dwned by the tampsny. 5| immovable aroonry
situated at sheo no TR and W12 MIDC indwstrinl ares village Saptar, Maslk; Maharashira
¥ HOFL Bans ECLG fagiaur apr-2d -6 422007, Owned Oy the campany, & PG af all deeclors and sinimum 759% shareholders T ED
i.'!MIIrEI. cerllataral
|
siRate of laterast warey bétwien 100K tr 11.00%)

——— e s | —
(Term loane Exclusive eharge on speciic 3ssacs Tunced via FL TL laacted at units with Min FACA
iof 133 @no exthusive chigrge on immoavabie assats valuen #t mmn 15% of TL eapoiure or cish

b |manar panck oo TERR LRAN Der-13 Qo4 frmgin ol Ejuissient smatet,
TiRate of Interast wusey batwesn 5500 th 10.00%)




Bank of Baroca Motor Car (man | Ay Mo

& TSR E T
eIl lsin-26
g Bank of arams Meror Cas Loan | A/E Na
TIBRDGIO003003
May-21 May-26
o (HA0kaf Beeads Matar Car Laan 1A Mo
3EE060M00300T
Bag-2l Augds
14 Harvk af Baroda Matar Car Laas 11 & Me-
[T S lH s ke
i Oee-2L Der-18
ot T b af Barooa Matar Car Laan IV Afe hg-
03 3E0E00
3 M lun-21 lun-I8
11 fark of Baroda Bans Afc 3377 - Matur Car Loan
Jun-22. Jum 27
14 |!Hlnt af burcda Bank Afc 3525 - Matnr Car Loan
| D32 D35
15 |WQFCLOAN |20 jars) ADE NG - 137053524
Feb-02 Fon-3C
Sevarity o the Hypathecation of the specfic asset financod by them
b2l HOFC LOAN 913 Geex] ACT WO - 132EST95
Fen-2] Aug-27 (Rabe of Interest vanss beowesn & 05% 10 10 00|
7 HOFC Car woan (LG5S s ) ACT PG - 138132525
Jar-[H Fn-3D
I8 [HOFC Eaf Loan (3% lacs | ACT WO 138140953
an-pe lani-30
9 HIZEE CAR LUK [35.7] laes WRE] MOTAR CAH
LA ACC ND-144503021 1
: Sno-08 Ao 7H
in HOWE CAM AN - 1SR4 7 46s - 9,54 [ack
Fon. 34 lam- 28
71 HOFE CAR LOAN - TARAJOTA3 - D54 Laca - SINMNAR
i Fab-34 lam38
i2 HOFC CAR LUGAN « T488735.09 -9 54 @ - W78
Fabe 24 lamda
e 0L Rank - Metar car Lean Creta Hinosi B 14 tecs d
& o,
2l eat | . May- 18
38 ?Dﬁl’.‘l CAR LLYAN {17 8% laLs SPST MOTAR CAH LOWN
LANUMOOMESTTES T
i ACE WD 5 s pe i
Thee facility melisding all kind of interess liguidas) datmpges fees conts & all pthar Putien
ablgatars & lapizies shall be secured ty o subsernient cantinuing charge by way of
fypathesation aver all fised assets and movabie asses of the tompany. An exclusive lign on
cash cofiateral of 10 [fen percent] of the Facility amouint in tha foem of interest free securtdy
15 Wivriti Cagita Limited | 20.CA) Cact-2HE Oer-25 dezosi o be olaced in favoar of tra Lenper
\Bate of Interest ey betwesn T200W to 12.50%)
i :fFrInnln; Securnity:
sCnargn has bpen created 89 Lang-and Bedldog sraated Jr Grar b 2527, Survey Mo, 28,01,
(Campiterised Suteey Mo 420/4), Pt na 4, Chontizatte, Dewan industrial Estate, Near Parke
Co, Palgner - A01a09, Sno 285, Nandore R, Padghar |l W-11 MIDE Mase Plor Mo F 2041
Sinngs, Malegacn, B-TE. MIDC Ambad, Kagk, Ut Ne 306 A Wing, St Floor, Western Edge 1
| Borwall, Unit Mos. 1-21, Dewan ingustriad Estote, Plot Mo 3 | Soroey Na, BI0ST, Visage Manim,
36 Bank Limated (25 Cr) Mar- 1t Spp- i Tasuka Palghar
~Parsars! Guaramies of Mr. Sandeep Sasghi , Mr. Vighel Sanghel | b Samanr Sanghwl ani st
Eapil Sangha
| | Rate of Interast (58 BOS)
I Sarunity Eaclutive Chaigs by wav of yporhncation of & Mecnanickl Preis machines valding @ |
a0
T hamfried Pl Serwees Poyate Limited | Bs 5.62 Fob-Fa Feb-27 A

Hanz al inaeas i 5 90%]




PMEA Solar Tech Solutions Limited
{Formerly known as P.M.Electro-Auto Private Limited)
CIN NO : U29219MH2006PLC161285

Notes forming part of Standalone Financial Statements

X in lacs
: Asat. Asat
Particulars P
X 31-03-2025 - 31-03-2024
21, Non-Current Lease Liabilities
Lease Liabilities (Man Current) 3,075.34 Z,604.12
Total 3,075.34 2,604.12
22. Other Non Current Financial Liabilities
Security Daposits 55.86 31.39
Other Fayables - 244 50
Total 59.86 | 275.89
23. Non-Current Provisions
Provision for employee benefits (Refer Note 49)
Compensated absances 357.89 23749
Gratuity pav_able 573.52 480.37
Total 93141 717.86
24. Other Non-Current Liabilities
Deferred Guarantee Income 62.19
Deferred Finance Charges on Security Deposit 0.15 1.43
Tatal 0.15 63.62
——
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FMEA Solar Tech Solutions Limited
{Fermerly known as P.M.Electro-Auto Private Limited)
CIN NO : U29219MH 2006PLC161285

Motes forming part of Standalone Financial Statements

% In lacs
As at Asat
Particular ; i
: 3 31:03-2025 31032024
25. Borrowings - Currant
Secured
From Banks and Financial Institution 34,818.06 23,444 40
Current Maturities of Long Term Borrowing 1,814 51 2,636,99
Unsecured
Frem Banks and Financial Institution 2,461 83 554294
From Related Parthes 39.27 47464
Tota 2924367 3206897
Notes:

1. Working Capital ¢ First Par Passu charge on entice cusrent assets of the company, both present and future with BOS, SCB, HOFC
Bank, CIT1 Bank, Indusind hank and Axis Bank

Collateral

Extension ol EM of the foliowing properties an pan passu basis with BOB, SCB, HOFC, Axs bank,

& Industrial Property situated et GAT and 365 FT at Nandare near nandoke ¥lillage Naka, Palghar, Thane, Makharashtra 401404,
Crwned by the company

b. immovable property situated at shed no B7E and W17 MIDC indyustrial area vitlzge Saptur, Wasix, Maharashtra 422007, Cwnied by
the Carmpany

. Industrial Praperty situated at Piot no 3 survey no 820/1, Dewan shah Industriai estate, Chintu pada, Mahim Village, Palghar West,
Owned by the company

d, Property at unit no 40€, & Wing, 4th Floos, Western Express Highway, Borivali East, Owned by the company,

e Property at plot no 4, chintu pada, survey no B2001) of village Mahim, Devan industrial pstate, Nasitk, Plot no E20/1, Sinnar neg:
Zenith Company, Malegaon, Owned by the company.

L. Goods pracured under LC are held as prmary security for LCs opened.

3. Unsecured Borrowings

Personal Guaraniees provided below as
Personal Guarantee of Kapil Pravin Sanghvi
Personal Guarantee of Sandeep Navin Sanghvi
Persoriad Guarantee of Sameer Pravin Sanghw
Persona® Guarantes of Vishal Mawin Sanghwi

3, Cash Credit & Working Capital Borrowings taken from Banks & Financial Institution: Tenure is less than twelve manths bearing an
average interest rate for March 31, 2025: 9.07% (March 31, 2024- 3.51%)




PREA Salar §BEn Selutibns Lirmited
(Farmerly knewn a5 P.M.Electro-Aute Private Limited]
CiN NO : U28219MH200EPLC161285
Notes farming part of Standalane Financial Statements

®inlags
A3 L Aiat
F et 31-08-2025 _3n-b3-2020
26.Cumrent Lease Liabillthey
Ledse Lianiltanys (Cirrant| EO2.08 344,75
Total I 0208 354,75 |
Win lacs
- Apat
cula 31-03-202% 31-03-2024
7. Ttade Payobles
[ues of Micrn ane Srall Enterprses [Refer Note 53] TATE RS 3,565.35
Duis of Creditos oiher thar Micro and Simall Sntararives
It Supphers Credit 15058 G49.81
W} Qe 1o related parties
| Othr Trage Payables P 5,553 56 2,208 31
Total 13,020.78 5,313.37 |
Tradle Pavabies Ageing scheduie
Ason 117 March 2025
Particulars Tokal Mok Dise
Unidfisputed Trade Payable
1| Micro, small ano mediun srterprises TATE.R4 5.563.30 1,659.41 13.50 033 oin
21 Qther thar Micro, seeall and medam ertororises 5,783 14 4,358 08 135493 1878 7.35
3| Urgilled Trade Payabisy
Total 1302078 133 3.059.34 1238 168 010
Ason 31st March 1024 Tin lacs
. : ez than k- o than 3
Particulars Toral Hot Die i 12 years. 23
; yéar W TRREY. 3years years,
Undizputed Trade Payable
1) Micra, emaliand medium enterprise 196535 337407 SO{EL .33 8,27 oo
1 Otner than Mo, small and mediem enterprives | 2,348.02 2,115.349 TOT AL 735 135 0.7e
33 Unbilfied Trade Payabley i
Total 6.913.37 5,595.45 1,297.76 | 154 1 T.56 [F]

Note I7.1 Information & required ta be disclosed under e Micro, Small ard Medium Enteranses Development Act, JOU& has neen detesmined to the extent such parties have boen idencified on
the basi of infarmanan availadle with the Compary and relied upan by audinoes

Mede 37.2: Seaplier's Croddt regresent the extended inderest fron bearing credit olteres by the she supplier. Under this afrangement, the supplier s eligible o receive the payrrent lrdm nogotiating
weidn the credit pravider prior tn 1ng expiry of the extenced credit panad, As on March 33, 1025 canfirmad supplice's inveice that are outstanding and subiect tothe aboue Srrasgement ncuded ir
Dther Trade Payabies is Rs 190 58 Lacs. [Masch 31.2024- Ra 64981 lacs)




PMEA Solar Tech Solutions Limited

(Formerly known as P.M.Electro-Auto Private Limited)

CIN NO : U29219MH2006PLC161285

Notes forming part of Standalone Financial Statements

T inlacs
Asat Asat
Particulars 31-03-2025 21653694
28. Current Financial Liabilities
Sundry Creditor for Capital Goods 226.40 156.84
Derivative Liability 168.35 -
Ernployee related liabilities 52.10 100.63
Other Expenses Payable 759.59 258.10
Other Payable 350.00 244,50
Interest Payable 56.86 42.13
Total L (TR 1,653.70 802.20
29, Other Current Liabilities
TDS Payable 143.93 248.78
Advance from customers 800.91 1,098.23
Deferred Finance Charges on Security Deposit 135 2.69
Deferred Guarantee Income - 16.12
Other Payables 117.13 73.75
Total 1,063.36 1,439.57
= = =
30. Current Provisions
Provision for employee benefits (Refer Note 49]
Compensated absences 85.17 59.30
Other Provision
Accrued Warranty on Sales 236.05 94.94
Total 331.22 154.24
= — ——1
31. Current Tax Liabilities (Net)
Provision for taxation (net of advance tax) 570.85 1,343.53
= Total — 570,85 1,343.53




PMEA Solar Tech Solutions Limited
(Formerly known as P.M.Electro-Auto Private Limited)

CIN NO : U29219MH2006PLC161285
Notes forming part of Standalone Financial Statements

Year ended Year ended
e o 31-03-2025 31-03-2024
32. Revenue from Operations
Sale of Products
Revenue fram Domestic Sale 65,256.96 41,705.21
Revenue from Export 44 850,51 45,009.95
Revenue from Job work 715.00 598.67
Revenue from Raw material sale 4,441.37 13,247.51
Total 1,15,267.84 1,00,561.34
Other Operating Revenue
Technical services income 250.29 221,23
Scrap Sales 5,899.20 4.754.34
Other Operating Revenue 1,504.19 1,464.14
Total 7,653.68 6,439.71
Total 1,22,921.52 1,07,001.05
33. Other Income
Management Services 342.07 177.32
Gain from Sale of Arbitage Mutual Fund 11.45 -
Gain on Termination of Lease 16.47 1.35
Guarantee Income 16.13 15.40
Foreign Exchange Gain / (Loss) 473.06 590.59
Realised gain on forward contracts 276.34
MTM Gain on forward contracts - 190.02
Insurance Claim Received 193.70 637.31
P5l Received 143.10 105.55
Interest Income 994,53 1,061.93
Interest on Deposit given 24 48 16.23
Lease Equalisation Income (Ind As) (9.00) (0.30)
Rent Income 95.17 90.17
Profit on sale of Fixed Assets 33.27 31.82
Deferred Finance Income (Ind As) Fpr 2.69
Sundry Balance W / off 23.37 -
Other Miscellaneous income 3.07 39.39
Total 2,639.92 2,959.47




PMEA Solar Tech Solutions Limited

(Formerly known as P.M.Electro-Auto Private Limited)

CIN ND : UZ9219MH2006PLC161285

Notes farming part of Standalone Financlal Statements

X i lacs
- Yearended Yearended
e 31-03-2025 31:03:2024
34, Cost of Materials Consumed
Raw Material
Cpening Stock 15,651.94 9,221.43
Add : Purchases 97,704.50 77.003.08
1,13,356.44 86,224.51
Less - Closing Stock 30,321.08 15,651.94
Total 83,035.36 70,572.57
35, Purchase of Stock in Trade
Dies & Tools Purchases 232.50 50767
Total 23250 507.67
36. Changes in inventories of finished goods, work in progress and stogk in trade
Closing Stock
Finished Goods 4,784 BE 1818.07
Work-in-progress 9,860.52 3,130,138
Etock In Trade - .
A 14,645.40 4,948.15
Opening Stock
Fintshed Goods 1,818.07 1,943.59
Work-in-progress 3,130.18 1,352,653
B 4,948.25 3,296.12
increase}/Decrease in Stocks (8-A) 19,697.15) (1;652.13)
37, Employee Benefit Expenses
Salary, Wages and Bonus £ 16044 5,027 04
Contribution to Provident Fund and other Fund 581.49 497.03
Worker & Staff ‘Welfare 234,3_2 279.22
Total 7.026.75 5,803.29
3B. Finance Cost
interest on borrowings 2, 120.56 2,365 54
Cthers |LC and Bill Dizcou nting Charges| 1,532.89 530,86
Bank Commission and Charges 270.05 148,94
Processing Fees 22478 11103
Interest an Lease Liability 378.22 221.34
Interest on Income Tax 0.64 87,25
Interest on Deposit Accepted 308 .78
Amaortisaticn of Processing Fees 12.83 14.66
Interest on MSME 20.73 -
— Total 456382 3,882.40 |
T
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PMEA Solar Tech Solutions Limited
(Formerly known as P.M.Electro-Auto Private Limited)

CIN NO : U29219MH2006PLC1612E5
Notes forming part of Standalone Financial Statements

Tin lacs
Yearended For the year ended
o it 31-03-2025 31032024

39. Depreciation and Amortization Expenses
Tangible Assets 1,880.52 1,785.82
Other Intangible Assets 25.73 22.11
ROU Asset 750.59 358.85

Total 2656, 2166.78
40, Other Expenses
Audit Fees (Refer note 47} 25.67 26.20
Business Fromotion Expenses 15678 118.20
Carriage Qutward 1,935.01 1,308.04
Ciearing and Forwarding Charges 790.55 431.5%
Consultancy Charges 319.35 321.38
Consumable 706,71 589.57
Consumption of Packing Material 3,462.26 2,898.79
CSR - Corporate Social Responsibility Exps 123.50 76.25
Efectricity Charges 544,27 468.79
Fuel & Gases 202,12 435.77
Guarantee expense . 1540
fnsurance 443.16 255.62
IPO Expenses 10101 .
lob Woark Charges 7,220.54 5,325.34
Labour Charges 1,218.77 268749
Legal & Professional Charges 23477 235.85
Loading & Unloading 176,72 102.36
Other Miscellaneous Expenses 972.82 BE9.35
MTH Loss on forward contracts 197.47 2
Pravision for doubitful debts 57.48 (36.51)
Software Expense 133.59 179.29
Realised loss on forward contracts . 156.09
Repair & Maintenance 751.45 1,148.50
Security Charges 25478 20611
Stamping and Documentation Charges 174.55 188.40
Sundry Balance W/ off - 20083
Travelling & Conveyance Expenses 554.95 465.39
Wages {Contractor) 3,368.95 2,354.78
Warranty Expenses 141.11 54.94

Total 24,269.84 18,717.79
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PMEA Salar Tech Solutions Limited
[Formerly known as P.M.Elecire-Aute Private Limited)
CIN NG | U25219MHZODEPLCIG12BS

Nates forming part of Standaigne Financial Staterments

SnUnEEnL Ligbility BL" SITEMIILITAETILS Jadr LT txtent no

CEaimis against the company not acknowiedged as debt

Bill discoanting from Mahindra Finance
Bill Discounting from Kotak Mahindra Bank
Disputed demiand for Mcome Tax fof The asaessment year 2057-18
Letter of Cradit Issued but 841 of exchange not recaived

Trane credit with respect to FY 201718

GAT Credit avallmert of NGTP of FY 101819 ang FY 2019-20

Cash putfhows for the above ure determinails anly on receipt of uegmaents pending st various ferurs ¢ authorities

Guarantess
I Gigrantees giver by Banks on benalf of the Company to Customers upto upte March'2h Rs 286,34 iacs | March 31,2024 - Rs Y7866 Lakh|

1. Corporate guarantes grven by PAEA Solar Tech Selutions Limited (Farmenly kiewm as PM Electro Auta Pyt Lid] in the favour of PMEA Saiar System Pyt Ld 1o the ST
Copparative Bank 11d on sanceen faciaies of Rs 10,007 tacs and outstanding as or 318t Macck 2025 Rs 9 16801 lacy |Mar24; 5,415 08 tacs)

1 Corporata gearantee gven by PAALA Salar Tech Selutions Limited (Formerly known & PA Electro Auta Pt Lid) 0 the favour of PAMEA Solar System #a Lt to the Citl 3ank on
ganction facilidses of Rs 6 500 305 and purstanding a5 on 3150 March 2025 As 5883596 laus (War' 24 - 1,706 facs|

4 Corporate gearares gven by PMEA Salar Tech Soiutions Limited [Formearly known as PM Electra Aute Pt L2d) in the Tavour of PREA Solar System P Lia to the Samswat
Bank an sanction facilities of Ry 3801 lacs and outstanding asan Jist March 2025 Rs 2,043,284 Lacs {Mar'2a 500 35 lacs)

5. Corparate guaranten given by PMEA Salar Tech Solutians Limited |[Formerly known as PM Elactrs Auto Pyt L2d] in the Javour of PRMEA Solar System Pt Lid to the Bank of
Baroda on sanction facilities of 35 3000 lacs and outstanding as an 318t March T025 Re NIL facs {Mar'24 : 35 1,613.06 lacs)

6. Corporate guarartee given by PMEA Solar Tech Soluthons Lirited |[Formerly known s PR Electrs Auto Put (td] in the favour of PRIEA Solar Systam Pt Ltd to the (G0 Bank on
sanction faciities of Rs 3,000 lacs ano outstanding 35 on 315t March 2025 Rs 171640 lacs

I Corporaty guarantes ghien by PAEA Salar Tech Solutions Limiteg |[Formerly khown as PM Electes Aute Put Lid] in the favaur of PRAEA Saler Systermn Pyt Led to the indusing
Bank L1d an sanction faciliteoy of Ry 4.000 lscy and outstanding as 31st March 3075 Rs 435,75 lacs

B. Corporate guarantes given iy PAMEA Solar Teck Solutians Limiten [Formerly known ag PM Elactro Aute Pt L] In the favaur of PWMEA Solar Svstem Pt Lid to the Standara
Charternd Bank on sancton facilities of 83 4,000 lacx #nd outstardding a5 on 325t March 2005 Rs 2, 604.5%0 lacs

4, Corparate guarantea gen by PWEA Sakar Tech Solutions Limited |Formerly knowr s BW Electre Auta Pyt Lto| 6 the favaur of PRLEA Salar System Pt Ltd 1o the Siemens
Firanglal Services private Limited on sanction facilities.of As 363,09 lags and gutstanding s on 31st March 2025 Re 19662 lacs [Mar'24 © 310065 lacs)

Commitments
Zstimatod amount of Lontracts semanang (0 be execuied on Capltal account &nd not srpeided for are 85, 1,358,368 lacs [March 2024 | Rs. 1,033 05 lacsl

Foreseeable Losses

The Campary ban o pracsss whereby periodically all the lomg term comtracty {including derivatives cortracis| are assessed for material foreseesble iosses At the peviod end, the
Campary has reviewed and erdured sl agegquate provision as.required under any law / accownting standares lor matetiad foreseeatie kosses on such long Serm contracts has
bern made in the books of accounts

Employes Bonefits

Tho disclosures repwred under ind A5 1% © Employee Benefits” are given beiow
Defined Contribution Mans:

Amount recognized a5 an aamerse and included in Note 37 under the nead “Contribution 1o Prowdent and ether Funds” of Statement of Profit and Loss Re 227,15 lacs, {March
Ik 2024 Re 15909 lacs)

Defined Bonafit Plans:

Gratulty:

The graturty payabio to employeas is based on the pmployee's sorvice and st drawn salary at tho nme of leaving the services of the Company and 15 10 BCCorcance with the sules
of the Company far paymant af gratiity

Inherent Kisk:

The piar ls defined i nature which o sponseres by the Comgany and hence it underwrites all the ricks peraining teo the pian. In particular, this exposes the Campany
1o aciuarial risk such &5 aoverse salary growth, change i gemographi eoperience, inadequate return an uncerlying plan assets Thismay resufl in an increase in oSt
of praniding these benefits to the employees in future. Since the benefits are lump sum in ratars, the plan s ror selject o Gy longevity risk.




PREA Salar Tech Solutions Limited
[Formerly known as P.M.Eleciro-Auta Private Limited)
CIN NO - U282 10MH2DDEPLCLE12ES

Notes forming part of Standalone Financiel Slatements

Reconciliaticn of apening and closing balances of the present value of the Defined Banefit

h Dbligation:

= : % in lacs
F= Ty I T e :

fresent Value of obigatiors 3t the beginping of the year 34304 395.50
Imtesedt Cos 3006 a2
Past Service Cost

Cirrgnt Service Tost a%.83 6971
Banefts paid \TLTH |15.45}
Actuarial {gainy lods on obligation 4343 5O.64
Present Value of obligations at the end of the year 68165 543.04

il] Statemant showing changes in tha falr valus of plan assots

Dpeaing Fair Vaue of Plan Assets

B2 B8 IE5EL

imteress on Slan Assets 419 234

Remeasyrarment due to!

Acquatiad lesal [gain] Brising oo sccount of Experieace changs 0.0a q9.a1
:K.'-Dntri-butlun by Empdgryes 71.54 1937
| Bienafits paid [rr (14 &5}
hcguikition Ad|usimert
{Fair Value of Plan Assets at the end of the year 68,12 254

Amaount recognised n Balange Sheet induding a reconcliation of the present value of the Defined Benefit

 Obiligation in
iy {1)-znd the fair value of the plan assets in
{ii] vo the assets and liabilities recognited in the balance sheer |

[Fair Watue of Fanned agsets 6513 (PR
|Mer Labdlity Recognised m Balance Shaet 57352 a5p a7 |
i'l.uﬂt Tarem Pravigions §ThE2 4BD AT |

v} Expenses recognised in the Profit and Less Statement

Pirtfcatbars
Curreni Service Cost
Intesest Cost on gefined benefit labilig / {asset) 33167 16 R8
Total Expense Charged to Profit/Lass account 12370 9661




w) Re-Measurement recognised n OC)

PHAEA Solar Tech Solutions Limited
(Formerly known as P.AMLElectro-Ruta Privats Limited)
CIN NO : U20219MH2D0GPLCLE1I8S
Notes forming part of Standalene Financial Statementy

% in lacs

. e a1
Ha, = el e e s .-_:. il
Aemeasurements durng the perod due @ |
Chapges in Financial Azsumptions 4463 1E.04
Changes = Demographic Aszumption = =
Experienoe Adaustments 14,85 41,68
Actual Return on Man Assats less Interest on Plan Assets -00.04 sy
Amount Recogrised IR 00 outside PAL 43.45 49.73
vi] Maturity Profile of Defined Benefit Obligation % inlacy

Within neat L2 maonth
Between 1 and 5 year
Botween 5 and 10 pear
10 Wear and abave

1551 28.95
17364 14424
205,34 16933

L2646 115246

vii] Major Categories of Plan Assets 35 Percentage of Total Plan

bl

| Particulars

il

ilmuu managed Furds

Bi 12

BlE8

irml

58,12

G168

wili} Expectid tate of return on Plan Assets i3 based on expectation of the average lang 1erm rate of return expected an investments of the fund dureng the estemated term of the

uhligations.

I=) Principal actuarial assumptions at vhe Balance Sheet date

| Dispount Aate

!Salar\l Esealation Aate

| Mortalivy Rae

I.MtrH-nn Aate{Average Aate of 2 Age Groups}

IALM-2012-14 DAL 201214
7.50% 'r.m|
.




PMEA Selar Tech Sedutiona Limited
(Formarty known 8s .M, Electro-Auto Privete Limited)
CIN N0 © U29219MH2006FLC1E1285

Motes farming part of Standalone Financial Statements

x} Amounis recognised to Gratulty:
Dufined Sanofit Dhigation
Plin Assats

Surplus / | Deficit | fa80.37)|

ul] Expected Contribution to the Fundsy in the next year
L I T =g g = T FEEEL s A Sl i
T s et e el R A
Gratudty Fik) 20
xii} Sensitivity Anabysks for segnificant assumation

0.5% merease 0 discount rate -5.53% -Gl
!D.E‘!& decroasn m giscount rte BO3% LA3N
10.5% increase inenlary escalation claue 5 16% 519%

0.5% Decreaso m satary oscalation ciause | - 53% -

* These Sanptvities have bean catculated to show the movement in céfined benefit obdigation In isolation and assuming there ara ng other changes in market
conditions at the accounting date. Thers have been no changes from the priviow periods in the methods and assumptions vsed in praparing tha sensitivity sralysis,

%) The estimates of future salary increases considered In actuariad valuation takes into attount infletion, seniarity, promotion and other relevant factors.

xivl Assel Lisbility matching strategy
Tne maney contributed by the Campany to the Gratuity fund to finance the labilities of the plan has to be invested The company has outsourced the imwestmant
reanagemant of the fund ta 30 The insursnce Company in Turn manages these funds as per the mandate provided to them by the company and the asset allocation

wihtech is within the permissbie ity prescribed in the insuranoe regubations. Owe tothe restrictions in the tvpe of investements That can be beld by the fund, it = nas
possibile to exphcitly follow ar asket liabiity matching strategy

There i ne compulssgn on the part of the Company to fully prefund tha Gability of the Blan, Tha Campany's philosopby s 1o fund thess berefit based on its own
Tequidity and the lovel of unger funding of the plan

AMOURL FECOEISAE 0% expenasy in epect of compensated Absenses during the current period 2 230 64 lacs

50 Earmings Per Share [ IND AS 33)

|Bagic § Diluted EPS:

(1 Net grotic stirtatable 1o equity shareboldess [Ra) lecal 10 166.26 B,.786.15

jii] Wesghtod averagn numbar of Sguity Shares outstanding (Mas:| [Fos Basic and Diuted EFS
e i - 4 ' 112408 | 112408

iﬂasx.f Diluted EFS i % Per Share | Face Value ® 85 10/share] (1701} 504 B.04




PMLA Solar Tech Solutions Limited
[Farmerly known &2 P.M. Electra-Auto Private Limited)

CIN MO : UI9219MH2006FLC1I61 285
Motes farming part of Standalone Financial Statements

51  Aelated Party Disclosures
a}  Belated Parties with whom theee were trensactions during the year:

bl Transactions carried out with related parties referred aboue, in the ordinary coursn of budiness: % in lacs
‘Nanie of the &nﬁrﬂumﬁuﬂm 31032025

LBonus:
Kapil I Sanghwi 1.50
Samir P Sanghvi 1.50
Samdeep N Sanghvi 200
Wishal N Sanghw 1.50
1. Consuliancy
Kmnari V Sanghvl 448
Wdamii K Sanghul _ 17 23
Farul & Sanghwi 1228
Shivam & Sanghvi 10.65
aymil Wishal Sangndi 3.25
3.Design Changes i ]
Dharini S Sargh. ]
Kinnart ¥ Sanghw 4 RR
Parul & Sanghv 4.EE
Shivam K Sanghw 335
Jaynil thaiamhun 175
4. Perfermance Bonus

| Kapd P Sanghwi 3000
Samit P Sanghn 8000 |
Sandeep M Sanghvi 160,00
Wishal N Sanghwi BO-DO
5.PF Contributlon
Kapil P Sanghvi 11d | 1.16
samir P Sanghl 216 | 116
Sardnep N Sanghyl .86 288
Wishl W Sanghvi 216 L.16

| Ohiruy Samsir Sangiwl [ H A 0.33

Name of Refated Party Relation

Kagil P sanghui Directar

Kagh P Sanghvl HUF Relatve Of Director
Samir P sanghwl Director

Samir P Sanghwi HUF Felatve OF Diractor
Sandeep b Sanghv Director

Sandesp N Sanghw HUF Relative Qf Directar
 Wishal k Sanghvi Director

Wishal K Sanghvi HUF Relative 01 Directar
Dharin & Sanghwi Shareholder
Einnatl V Sanghwi Sharehalder

Marsl k Sanghvi | sharehalder
| Pushpa P Sanghwi Sharehoider

Parul 5 Sanghvi Sharehaldar
Shivam ¥ Sanghwi Relative Of Director

Refative OF Director

saynll Vishal Sanghvi

[Hruw Samir Sanghw Redarive OF Director
Zenlsha Sanghav Aelative OF Director
Wear hanghawi Feiatmve OF Directar

Shivam Sangkev

Relatne OF Diractar

Falax Sanghawi

Relitive OFf Dirgctar

manih MNamnbharkas

Chief Executee Officer [w.e.f 30th June 2024 tll 2ath July 2025)

al Trigathi

Chuaf Financial Officer (w.e.f 20th lune 3024 Til 6Lk August 2024)

Mar: Sandeep Datiarsm Geshponde

chief Financial Dffwer [woe f 17th August 2024}

M, Supoy Sircar

Company Secretary

M Raran Mands

Irdependent Direclor (w.e ! 0181 July 2024)

| Mirs Winits Ranait

indegendeat Cirector jw.ef 01st July 2024)

| M Avinash Gandbd

Imdépendent Director |w.ef 01t July 2034)

| Mra Vandana Sar sy

Ingependent Qirector |woef Odst July 2024)

| PMEA Solar Systerrs Provate Limitied

Suh:ldluf‘y Corrpany

| P M Electro Auto int

Subssidiary Company

Tapowvan Auto Tech Prvate Limited

Subsidiary Company

[ rafs Smile shelter LLP

Durector B PartAer




|6, Salary
Kapll P Sanghwi 23717 71358
Sarrir P Sanghwl 23717 31356
Sandieep N Sanghvi 47034 440,58
Vishal N Sanghi 23rar 21356
Ohray Samir Sanghvi 53.32 3279
laymil Vinhal Sanghi 13.47
7. Post Employement Benefit [Diractor] |
Eagil P Sanghwl 14.85 1381
Samir P Sanghwi 15.61 14,52
Sandeep M Sanghvi 12.64 11.49 |
Wishal N Sanghi 1302 1213
B.Supervisor
Bharin| & Sanghw ARB
heansi K Sanghi 4.ER
Shivam & Sanghw 3.35
Aaynil Wishal Sanghwl 1.15
9. interest accrued on Unsecured Loans
Kagit P Sanghvi 0493 160
Satit P Sanglwi 1.82 314
Sanden M Sanghvi T.40 8.15
Vishal N Sanghwi 7 10.09 |
Kinmarl V' Sanghwi 151 2083
Pamii X Sanghaw 1.40 18.53
Parul § Sanghavi 2.0 10.7§
Gharni § Sanghvi 268 29.15
| Pusfiga P Sanghav 0.23 0.23
| Wishai N Sanghw Hul = .02
110.Amount of loan or deposit taken or accepted [Rs.|
! Kapil B S2nghvi I0.00 2000
Sarmir P Sanghw - 165 B
Sandeen N Samghvi 2316 LAl ol
Mlshal M- Sapghvel_ 20 51 175 B5
Kinnar ¥ Sanghw L84 50
Iiansi K Sanghvi 1oo 11030
Farul & Sanghvi L 200 D8
[rharini § Sarghv 208 118.25
Pushpa # Sanghan
il.A of the Repayment (#s,)
|Kagil P Sanghvi GE.BS 5269
Samiis P Sanghii 7192 | 136,34
Sandeep N-Sanghv 14138 | 115.65
Wishal K Sanghul 163 65231
Kinnari ¥ Sanghvi 20.41 573,54
Mansi & Sanghwl 19.04 403.97
Plan.-t 5 Sanghyi 39.84 387.0%
Dikarini § Sanghwi 37.41 382.45%
Washal W Ssnghvl Hul - 0.43
Kapi P. Hnlhiwl {Huf} 0,02
Sarveer P Sarghavi [Huf] B
Sangpop N Sanghavi [Huf} Oug2
12.Amount of Loan ond Advances Glven
| PMEA Sodar Systers Put (td 4,404 51 1174457
Tapovan Sule Tech Private Lmited 1,741 84 1457.34
P A Electrn Aute Inc bbb.22. 13330
13.Amount of Loan and Advance Given received Back
PRALA Salar Systems Ma Lid 10 549 91 12..#93._?_3__
Tapovan Auto Tech Private Lirited 1.4040.24 J&.68
I M Ebectro Autoing -
14 Amount of Purchase
PMEA Solar Systorms Pul Lid 1,844 53 118102
Tapovan Aute Tecn Private Limited 347.54 | -
I
15.Amount of Sales
PRALA Solar S;fs-ileﬁ".l. Pt Led B.85 lZ.IE_r_E_.lE_.
P M Elecirp At Inc 820 245.63
Kaml P Sanghwi - p
Tapovan Auta Tech Pyt Lid 378139 113,38

16, Amaunt of Interest Income
PMEA Safar Systems Pt Lid




Tapoyan Auta Tech Private Limited

187.36 086
P M Eleciro Auto Inc 229.71 355
17, Management Services {income)
PMEA Seilias Syitems Pt Lid 213617 mra
Tapawan Aulo Tech Prvate Limied 106,50
[ 18.Guarantae income
PRLA Solor Systems Put |id 1813
19. LC Discounting Chasges
FRIEA Solas Sysierrs Pt Lid 24515 |
20. Expenses {Met) on behalf of
(P M Electrg Aulo inc 517201
21, Technical pervices Income
P Edpcten Aulo inc 129 19 2123
22. Directors Sitting Fees
s, Raman Nanda 330
Wiy Vinita Danait 3.00
s, Awinash Gandh 330
s, Vandano Sonawansy 2.7
.
N,
o %y



] _ E!.r;ts-rmhd'lnz balunces:

Kanil F Sanghwi Unsecured Laan
Sarir P Sangh Wnsgcured Losn
Sardeop N Sanghy Unsacured toan
Vishal § Sanghwi Unsecured Loga
Dharind 5 Sangh Wrsetured Loan
Kinmarl v Sanghw uUnsecured Laan
Manasi & Sanghw Unsecured Loan 021 1770
Pushpa P Sanghav Unsecured Loan 245 105
Parul & Sanghvi Unsecured Loan 0.2t 1830
farman Manda Birector Sitting Fees 030
Vandana Frashant Sonawaney Director Sitting Fees [+X4] -

| PMEA Safar Systems Pyt Lid Investment/Omer Liabilities 7832

| PMLA Star Systems Put Lid Trade FPayahle 1,233.07
PRAES hakar Systems Pot Lid Laan & Interest Receivabie 1.500.00 3.0496.08
PRAEA Safar Systems Pl Lid Imvestriant 105000 Lo
PRACA Satar Systems Pyt Lid Cther Aecenaple 1?._1..-!2 18772
P Electen Auto Inc IrwEstmant A00.00 A400.00
PRA Elnctrn Auto inc | Ether Recesvable 180.91 L4092
PR Electrn Auto Ing | Lpan & interest Recewable 1,138.26 337.05
PM Electeo Auto int Trage Receivable 954 31 73357
Tapewan Autn Tech Private Limited bwegtrment 1,035.47 2.035.47
Tapovan Auta Tech Private Limited Loan Receivable T1L.33 143071
Tapowan Suto Tech Privaie Limited intprest Aecevable EL T
Tapovan Auto Tech Private Limited Other Hecoeable qd. 06
Tapwan Auto Tech Private Limited Trade Receivable 3,080.58 13382

dl  Compansation of KMP of the Company:
Asat Asat

Nature of transaction 31-93-2025 F1-03-1024
Short-term gmployee benafits 20157
Pasl-grnployrment benefitss BA.12

| Share based payment

| Tatal Compensation gaid 1o KMP 1ETEG

Hincludes Actureal Valuation gerainng 10 Gratwry ond campensated absences as per Ind As 19
Terms and Conditions of transaction with Related Parties:
The sales ta-and Purchase from and services grovided 19 redated panies includingd groperty.plant znd Equipmeant are made in narmal course of business and on tetms
squivalient Lo those that prevail in arm’s length transactions, Quistanding balances of loan geen 1o subsidianes comaanies are mdlusive of intgreil recenabin

A% per Ind As 26, An entity shall assess a1 the end of each reparting pericg whather thers 5 any mdwation 1hat an asset may be imgaired I any such Indicatian prat,
the entity shadl estirate the retoverabio ampunt of 2sset
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PREA Satr Tech Solutans Lmed
(Faemarty knows as P.MEbetre-Auto Privabe Limited]
O WO UM IDOERLE TR R

Mabes horming pan of Standaions Nndncal 32

Digchosure under Micr, Smal and Mediws Entersnises Devalopmant Aet, FOS
Aemunits S tn Micrn and Smal Enterpnaes disclouid of tie bash ol elatation availibie with te Company regarding ciatus of the supplens s as bollmes
% in gy
A At Aaat

The prinzizal amount remaning weaaid 1 4y
wupplier @ the and o sicourting pear included
0 Irade payabie and imepest gua tharean FaTE e Hwes A%

| .56
Jrermaining unpaid 28 the end of tha gear

Tra st of Inbernel i o par Tare of
wertion 1ol the M5ED Aot along wa the
| st ol gayeert rrade beyond the dee die [ B B 16657

e al wiEresl dus and payanis for the
“pomind ol detay in Faking e jwiich have
been posd bul beyond ke fui dals dunng the 11 844 51
| Wt | et willltaiil icicheg thas A wal e fied
‘undmf e w01

| It aount dum and urpasid s at the and
Lol Tha gaa Pl EAL

| Teet wmtnsl of Ruster IMIBraHE Fomaieg dure
== pirgiibls paen indkeiacceeding year, ol
huth date wien this eterast duss abeve are
el paid 1o Th arall e for e
“purgcse o dialiowance of o deductivie |
eapenirure unde sectinn L) of the Moo,
{enall and Mudesn Enterarive Jeysinpment
At oG ‘

|
[T haipem rrfprmatinn by, hiten detwrorines t A pebpes wach garline hae baan sapnthies gn the bpun ol ininrmasion availsts mit che Company

Corporate Social Bessnnsmlny
Eapriditune incutried on Chrporube Socal Responvitalites athiviiv, inthyded o diffsrent hesay of prpemaes in staterers of Froht & Low s &5 ke

Particidan

Tkl amount escess J (shertislll paripreng fo prevous yea 4E3
IS amounT feuined 10 ™
|t ki Lty ainen

ilmal amount spent during The yeas (Heler rone 400

|y Consruenons scarssition uf any sxees

|" 111 D3 rsr e it S 17 alser 8230 TE35
|Tutal amaunt escess fshartal] at che and of year our of The fequined amount to Be wpe (11,497 (ST

Gowwrrrrand drent [ndd A ¥0f
Giner income include incentves againit cotal swestments, onder Paciage scheme of iscentive 2013 armsusting ba Rareh 31, 2005 A 143,10 facs |Mlaech, 31, 2024 -105.55 lsex]

Trasmantian with Cambanms STruck aff under seetion K of Camapaniey Ack, 2013
Tin e
G iama o struch aff [Wature of transactions | Balance | g s [Balance Qutstandy [Rnlationship with the wruck)

1 [yt Lagishicy| Trade Pagable EE7 |vandar

Qikar Saquinry Informsiion
al At o Sharh B IES, thire i ot cnutilasd demu @ e i sy loog ferm Bt gs friew barie and feaccisd mitutany, The indrowed Sy mave e ctResd o the specfy
urtgine it mtch the lung wais reisn
Bl The comparny dues rol rawe aey changes o satstachon, weh & w110 be regn W g ol o Byt Thie STdiLioey guiing
£ Tea Curmgarrg duss ns e sy lemam property sod no proceedings ive peen milaed oo o jer pending agamsi ihe company tor heddicg Senam propermy unaer the lesams TRInacsas
[Frahipeon| &0, [9H A% of L¥I8) and Rules maor heeunael
o} Thal Conirgany his ol @dwantand of s o imeiled Sesa 1o Gny el geisnn|i] o anliidiei. ivoudeg fereign snbtie |* i medisnm ) wih i ihderiandieg, wesibe ecmes in
weiting of ntheemie, fhal e Intemedisnc=al

1] dirgrtfy ov indsectty Wnd of inest o ot BETSOR 07 entTas et et (e Sabear whatbbaee by or an baliill of S compary |Ulmaie Sees o ned o

(| erirddn ary goatanting sizurity o thi Bor T of on hebal of e Jilmas Senefidaren
w[ e Campary hwse ros recevad any fund irsm sy peoands] eraniviecd, inclading beegn srorss (g Fumy) wie [E Gnoernacding wheme (SO0 in Wng GF oererwae hat s
Compang thal

[ EEvketly o sy benid o= il i Sher perian o enliis dwriled 0 any funel whihisevar by o0 oo behall ol the fundng Party |Lesmate Senelicining i

Ll prosady any guarinbes secursy or the kg oo bétad of the LUlimaie Seneficiare
1| Thie roamny Rl =k suimending of §Ecosed wy Such Tansarmon which S o (eoorsed m UTe bt of Soosins I3 imeine Soreg e ikl b e G s s under e inesse T fo
18ET |verh au smarch or sunvey or any aiber remsent prosmin of the ineors fae ke, VUKL
gl Tre company s nnt raded or magsien in CYDED CUMENCY AT WTuR CTTENDY SUENE (e DUTTRR OF DAEROUE year
) Tha cxetrpany o tomplanis with e ramber of leper prasonbid unser dauau (27] of seztion 1 of The Comparie Act resc with the Compasie Revneion g0 nembes of legn] Ggle 1017

Segment Aeparting {Ind As 10E]
Thar Compary Fas presimied sigment infeematias in the cnmaldared Seanrial o Agansingly, & it ind A5 LIE Dperatvg Sagmenly’, no discoaiees salilad io wegrmends are presented o e
lineal istmmiet,
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PMEA Solar Tech SSutins Linited
|Rormwrhy keswm as P, Packro-Ruis Privete Limited]

CIN Wi0: LIZ8Z M IOORFLC TR TR
Motes ferming part ol Slandslana Finencal Sk

55 Borowings Obtaines On The Becs OFf Securtty 01 Darrest Anets

n par panctinned S Ssue by Banki, i Compiey i regured To mpock ko Ehe-Daskars B Duaytarding s i 0 JER00 . Cradion & weesiy
Mutirmnt o funin o Montkly basi The setain ol the same s reparted 1o b Bank aed (R tame il per Sooks shungwits the dFarences am csied s

usaf
L1 —

| ApnT 20124 LAEEET] WEMLEL [36:58] SITH
|irayzond £337.80 E 13031 0750 1.3%
e 020 TR 1506523 5.0 055
b atie {L837.00 1 23] (3281 LITR
| st 1074 - o0
Hisgsember 1074 3aTH8n 84708 mat PRy
Doiober” Hgd & 15 4k aeak 3 o.00%
s 597093 5ayez . 00 i
Untember' 2014 s | 33107 oo ]
leruiey’ U35 LEs- R 1 1321973 TR |
frtruary’ 2025 Loaaral | 1033731 Py |
Wiy 2305 1enrnel | 4351 1:ma omm |
Particulan. w*ﬂw ™ | Bayabie o par Bodis “Difference e
Apnt JE7e FLEIEN ] . ELE TR 23,00 4 I
|y frsa 15 hE RY 885170 9710 LEIN
e 728 16 ZALED 7730433 | 5T E3] 18F
luty' 1015 f ECEELET “%?"L{LL— A I
|upust 2E 1raseyl 1123279 | L3z 2014
Lo s L ) E—— | - . IEToRAN BT B3
{Ongier 2024 26815 1Y 26815 1Y A
e 2208 L= mEohEnl = L)
| Decembar 1024 1828397 £82A3.91 dikr
Lanary 1223 I11R N T7ALH 5 5 o
{febniey 2025 ILIEGEG ILFIRER [y
. L i) 19.0j6 FLE. 2] AR L N
et g Inventoryasger recoeds | Diffwnce. %

i Fi AT i s
by I8 17 EI6 56 11E7E 36 . hire
sane 224 30,775.39 D
gty 1o 19334045 . e
| in 1673130 1,731 30 i)
Saptainber 2004 ALEEL 3 JL3IETY 38861 Loaw
|Qctoer 24 34, 508.50 1,500,350 —1...1
M’ 3004 1 ILE 3010 ES oo
December 3004 MsTpst LTI T 1
famury’ 244 14,148, 41 e 050
Femruary’ T2 0,363.31 £0,363.31 | )
March Ioad B0 A LR LR FELHLN LEE

Thie Mdanagement i, of i opinnn that Cormpany . Bank CT wfmaafion, manth an monte, s well wihin Oresg Sower sorsshe ol 5 per ees vwhmatied
1o ank and ssn 56 ger Asks now refeching in the kool

0 Dranges = Indian Accountisg Standarss woed Aprk L 2024.
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